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(a) Discuss the traditional framework of accounting

and its inherent limitations. Explain how the

increasing awareness of social and environmental

issues has necessitated a shift in paradigm from

purely financial reporting to a broader model of

corporate accountability. ( l8)

ott

(b) Transparency in reporting is no longer optional for

modern businesses." Discuss this statement by

examining the link between Social and

EnvironmentaI Accounting and stakeholder trust.

(18)
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2 (a) Explain the concept of Life Cycle Assessment and

Emergy Analysis, along with the methodology

adopted in each. How do these tools contribute to

environmentally differentiated and ecol og ical

accounting systems? ( 18)

OR

(b) Evaluate the role of Corporate Environmental

Accounting and En viron mental Management

Accounting in promoting sustainable business

practices. Highlight their purposes, benefits, and

interrelation with Env ironmen tal Financial

Accounting. (18)

(a) (i) Analyse the significance of Environmental

Audits in corporate sustainability management.

(e)

(ii) Discuss the main components and benefits of

environmental auditing, with reference to

Certified Emission Reduction Accounting and

regulatory complianie. (9)
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OR

(b) Critically examine the concepts of Triple Bottom

Line Reporting, CSR Reporting, and Green

Accounting. How do these frameworks relate to

the development of Green Energy Stocks and the

ESG lndex? (18)

(a) Evaluate the conceptual and methodological

challenges involved in calculating Green Accounts

and Green GDP. To what extent can these metrics

provide a more accurate reflection of a nation's

economic health compared to traditional GDP?

(18)

ott

(a) (i) Examine the relationship between Sustainable

Economic Development and the Environmental

Kuznets Curve (EKC) hypothesis. (9)

(ii) Compare the frameworks for Global

Environmental Accounting with national-level

Greenhouse Gas Emissions reporting. (9)
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t.

Write short notes on any of the three (6 marks

each)

(i) Non-Financial Factors in reporting

(ii) Transparency and Responsibility

(iii) Sustainability Reporting

(iv) Corporate Responsibility Approach for reporting

(v) Need for a New and Robust Framework for

Reporting
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