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(a) Explain the concept of time value of money and its relevance in financial decision-
making. Discuss the role of budgeting in managing income and expenditure effectively.

(e)
(b) Explain the concept of financial planning and discuss its importance in achieving
financial goals. Describe the various steps involved in the financial planning process

with suitable examples. (9)

OR

(a) Explain the importance of financial discipline and maintaining sufficient funds for
fixed commitments like EMIs and insurance premiums. Discuss the concept of
savings and explain the benefits ofregular saving habits. (9)

(b) Explain the importance of CIBIL score and its impact on personal loans such as

education, car, and home loans. Discuss various digital pa).rnent systems such as net

banking, UPI, and digital wallets, along with risks and precautions against online fiaud.
(e)

2 (a) Define investment and explain its objectives in personal financial planning. Discuss the

concept ofrisk and retum and explain their relationship with suitable examples. (9)

(b) Explain how risk and return are measured for different asset classes. Describe the concept
ofportfolio formation and explain the impoflance of diversification. (9)
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OR

(a) Discuss various investment avenues such as gold bonds, real estate, and fixed income

instruments. Explain the role of mutual funds and discuss different types of mutual fund

schemes. (9)

(b) Discuss financial derivatives, commodity markets, and their role in investment planning.

Explain emerging investment options such as internationai investments, culrency derivatives,

and digital currencies. (9)

3.(a) Explain the concept and objectives of personal tax planning in India. Describe the

structwe ofpersonal taxation in India under various heads ofincome. (9)

(b) Discuss various exemptions and deductions available under the Income-tax Act, 1961.

Explain the concept ofgross total income and its importance in tax computation. (9)

OR

(a) compare the old tax regime with the new tax regime under Section 115BAC. Discuss the

scope and importance oftax planning for individuals. (9)

(b) Differentiate between tax avoidance and tax evasion with suitable examples. Explain how

effective tax planning can help in reducing tax liability legally' (9)

4. (a) Explain the concept of insuance and discuss its role in financial planning. Describe the

need for protection planning and its importance in risk management. (9)

(b) Discuss various R?es of insurance such as life, health, and property insurance. Explain

credit life insurance and professional liability insurance with suitable examples. (9)

OR

(a) Discuss the tax benefits available on insurance premiums under the Income-tax Act, 1961.

Evaluate the factors to be considered while selecting an insurance policy. (9)

(b) Explain the role of insurance in safeguarding individuals against finalcial uncertainties.

Discuss the importance of health insurance in today's economic environment. (9)

5 (a) Explain the concept and importance ol retirement planning in personal finance. Describe

the process of retirement planning and the steps involved. (9)

(b) Discuss various pension plans available in lndia and their features. Explain the concept of
reverse rnortgage and its advantages for senior citizens. (9)

OR

(a) Discuss the New Pension Scheme (NPS) and its featues and benefits. Explain the
importance ofearly retirement planning and its long-term benefits. (9)

(b) Discuss estate planning and the distribution of wealth among legal heirs. Explain the tax
benefits available on retirement investments under the Income-tax Act, 1961. (9)
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qlr1

(a) g<r * vra qa (Time Value of Money) * erqmron *r ffi fiqfq a+ t Etrff sRiFIrdT f qrer frfrqr
enq aft qq +1 yr+rfr ii,r t ndfod 6G t E-s. q{r} (Budgeting) ff 

"tft-+r 
qr *qt AeSt (9)

(b) ffiq ffiq{ (Financial Planning) ff :rsqR"TI a1 qrsr{S *r ffiq eeii q} crr qr} i Eq+ {6-€ c{ qst

frft<r svg.r vcrn"il * srv ffiq ffis-{ sFmqr fr nrh-d frnr;{ qr"i *r e"fc fffqst (9)

3r1lt

(a) ffi ognr+ efu {qrgr$ q{ Sqr *ftqq i* fiBd vft'q-qar:fi *frq qqh q+ aqrq rel * rce ff qrqr frfrqt
c+r (Savings) ff :rqqnw vt !-st Sftq *r ffia rqa ff aneiii $ emt e) qrgrtqt (9)

(b) frB-"d (CIBIL) wlt * q*e *r ftrtr, qn qs {6 xur ++ qfurd alit w Ev* *ir+ * =raf #frq }a dFi;,r,

fff--n$ 3rt tk d.ritfu +S frFra frk d lr.rirq yonfrazit * qrrr-qrq 3n"{dnq }M + ft-dm EilM sfu snqrfiq}
qrqqf*frst (9)

x5 2.

3t:Iqt

(a) +€ {';s, ftro r€e ft frfua srrq qr& sr+{uil (Fixed Income Inskuments) *S ffFra ft}n fureii qt 
=-qi

frfrsr rryqqd.ig # qksr ss 6frq sfu qq-cf,f, rig +m{rcfr + Effr+ vfifr qr qqt 6frqt (9)

(b) ffis tft+Es (Financial Derivatives), *dE& er$R 3+{ fian ffiq{ t 116 qft-ot qt qqf 6eq eind$e

Easr, Errtft+frq(Currency Derivatives) efuftkaegrcfr ++s,+tefr&rffi ff qrwrSfrqt (9)

ys 3.

(a) .+rm t afu,m qt tri-q{ (Personal Tax Planning) * :r*npn efu =kii # qirqr fffrSr 3rrq * fffirq {frfr

(Heads of Income) * rrt qrm I qfu'rd mtnrn ff dr++r *r quF+ fffrqt (9)

(b) anr+r <&ffw, 1 961 * a-ec sqm6lr BSra 66 1g*"-rtions) *r odftrol (Deductions) w aai fffsst 6-d

srq gTrq (Gross Total Income) * :rqtrnqr efu rr rrum t Es* €e *1 srgtqql (9)

3tel-It

(a) vm 115BAC * rrr qrrfr 6{ q{en * d qr an€qr * {r1I gc+r ffft<r qfu,ii * ftq qr ffifi + <r& 3frt

qta qr qqt ffGqr (9)

(a) ff&n (lnvestment) *1 vfo+rFt frfrq 3ft qfu,Td ffiq Fr+qq t rs+ stsii A qr@r mfrqt *fuq *t xfrre
(Risk and Retum) * erevnon w vef *Bq ek sqp T<rtroil * qrq Y+* {;i:r vrsr{q (9)

(b) arer 6frq fu ftfu{ qkiqfr e,ff (Asset Classes) * frq *fuc *r vftre +} i;* crqr srm tr *Sfta*
ffir (Portfolio Formation) ff erqqnvn or qofq 6ffs sn{ fr-Hift-fi"T (Diversification) * rrta *} q++rEqt

(e)



(a) *q 11rr.,r.urce) ff :r*rnqr e) crfl€s qtr fufrq Ft+qq S Es,6 \k+r qr r+ fifrqr srsr ffr*qr
(Protection Planning) ff :n+q{6Fdr 3fu frfuc adq{ t ia+ c6d 4r qfi *&qt (9)

(b) fr-ir, ere sfu {qft frcr ++ EFt'q rm * frqr c{ !-qf SfrSt :qa r<ra,r} * srrr *Ee eno idts :ir
qrqqrfr+ ?qm mqr (Professional Liability Insurance) ff qrqr Sfrqt (9)

3EI!n

(a) wm-*t erftftqq, 1 961 * a-rc dcr frfrqq qt gqdr6tT 6( dr{i q{ {qi ffHfr drr tfufr g+} vqq rqr+ t {d er}
slt qrr*1*r Tqioq 6frqr (9)

(b) 
=vgm 

3srcwit * sp1 aq qffi+ (Tax Avoidance) Gil{ ar .iq{r (Tax Evasion) * ffq stfl sc Sfrqr s{sr{q
fu yqr* 6{ ffrils{ 6r+fi sq t or tqm +} qq ** ii i;t q< qr eom tr (9)

ys 4.

(b) qfrrql * c-ss sTffffitEqrltdqr# r{fr"6r q{ qEl sftqr erm* eTrH+' qrarqrur d er+eq frff * q6d c{
qqt6lqsr

(e)

ys 5.

(a) qfu.T-d Bit t @ Grfrq+ (Retirement planning) ff er+.nrun Sr c-6d * qrsr 6ftst tqrEfr ffi{{
ff vF*qr 3{tr EqS {nft-€ qrql *r qof+ ff&Sr (9)

(b) wm i sql.q fffuq s"'r +q-fifr *t r+ff ffiwr* c{ qqt 6frqr H mfu @everse Mortgage) ff
3{qqnun *{ efts {FrM * fuq Es* Hrq} a1 qsflEst 

(S)

3T${t

(a) +{ qvn qtq-{r (NPS) st re-ff Hsipfi qd orq} qr qst mfrst v-d ffiqfr ffiqq (Early Retirement
Planning) *'q5-6ftvq+ffidnn6ls€r{qt 

e)

(b) {irdT ffiq-{ (Estate Planning) sft 6rq-fr qlfrR} + ffq tcfr * fufl,r y{ !-si mfrq en q-fi s{&fiqc, 1 961 *rtaffi.qfu navwsr.r6rTsr dr$ffqrqrfrfrqt 
O)

(200)


