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(a) What is vertical and horizontal devolution of
resources. (8)

(b) Discuss the objectives and implementation

challenges of the Public Distribution System (PDS)

in India. ( 10)
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Write short notes on the following - (6*3)

(a) National Health Mission

(b) Mid-day meal scheme

(c) lnter-governmental transfers
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(a) Critically evaluate the impact of the Good and

Services Tax on the Indian economy. (9)

(b) Analyse the role of GST in eliminating the
cascading effect of taxes. To what extent has

GST succeeded in eliminating the cascading effect.

(e)
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(a) What are the major challenges in India's direct
tax system? (8)

(b) Draw out the significant implications of Revenue

deficit, and how does revenue deficit differ from
effective revenue deficit? ( 10)
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(a) Explain the components of the Union Budget of
India. (12)

(b) Differentiate between planned and unplanned
expenditure. (6)
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(a) Discuss the role of the l5th Finance commission.
How does it aim to promote cooperative federalism.

(e)

(b) What were the key recommendations of the FRBM
review committee. How do they aim to improve
fiscal governance in India. (g)
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