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1.

(a)

(b)

(c)

(d)

2
(i) What is Debenture Redemption Reserve? How it is created? How can

it be utilized? (%)
(i) State three difference between bonus shares and right shares. 4)

Applications were received for 18,000 shares. Excess application money
was retained for adjustment against allotment money due on the shares
allotted. All the calls were made and the amount due thereon was duly
received with the exception of the first and final call money on 1,000 shares.
The Board of Directors forfeited those shares and subsequently reissued
800 shares as fully paid up for ¥7 per share. Show necessary journal entries

including cash. | %)
OR
() Describe the utilization of security premium? 4)

(i) Difference between Marked and Unmarked applications regarding

Underwriting commission. (5)

Ashu Ltd. invited 10,000, 12% debentures of 100 each at par payable 340
on application and ¥60 On allotment. Applications were received for 14,000
debentures out of which applications for 9,000 debentures were allotted
fully, applicants for 2,500 debentures were allotted 1,000 debentures and
remaining applications were rejected. All money were duly received.

Journalize the transactions. 9)



7302 3
2. (a) Define cash flow from Investing Activities. Also distinguish cash flow from

Investing Activities and cash flow from Financing activities. (9)

(b) For each of the following transactions, calculate the resulting cash flow and
state the nature of cash flow viz., operating, investing, financing or non-cash

transaction.

(i) Dividend paid during the year include 35,000 as final equity dividend

and 20,000 preference dividend

(i) Investments costing 250,000 sold at the profit of 25%

(iii) Salaries of ¥3,75,000 paid to employees.

(iv) Buy-back of ¥15,000 equity shares at 20 each.

(v) A building was let out for commercial use and earned a rent of

%15,50,000 during the year. 9)

(c) Prepare the Balance Sheet of ABC Ltd. As required under Schedule III of
the Companies Act 2013, as on 31 March 2024. Following balances are

given :

PTO.



(i) CRR and DRR

(i) Interim dividend and Final dividend

Accounts Debit Credit
Secured Term Loans 4,00,000
Creditors 4,58,000
6% Debentures Account 10,80,000
Provision for Tax 68,000
Share Premium Account 1,90,000
General Reserves 8,20,000
Loans from Debtors 80,000
Provision for (Doubtful) Debts 8,080
Provision for Depreciation 2,00,000
Equity Share Capital (12,000 x 10) 1,20,000
8% Preference Share Capital 4,00,000
(4,000 x 100)
Advances given 1,48,800
Advances to staff 22,000
Cash and Bank 1,10,000
Loose Tools 20,000
Investments 90,000
Profit and Loss Account (Losses) 1,20,000
Debtors 4,90,000
Preliminary Expenses 23,200
Stores Items 1,60,000
Fixed Assets 22,60,000
Capital Work-in-Progress 80,000
Finished Goods Stock 3,00,080
38,24,080 38,24,080
9)
(d) Write differences between any two : (4.5%x2=9)
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(iii) Interest accrued and due & Interest accrued but not due

3. (a) (i) Net asset value ¥59,50,000

(i) Equity Shares: A type: 1,00,000 shares of ¥10 each fully called up, out
of this there are calls

(iii) arrears on 25,000 shares @ 2 per share
(iv) B type: 1,00,000 shares of 5 each fully paid up

Calculate intrinsic value of different classes of shares. (9)

(b) What do you mean by brand accounting. Describe the challenges in brand

accounting. (9)

OR
(c) (i) Difference between EVA and MVA. (5
(i) Write short note on value added statement. 4)

(d) Compute the values of a preference share and an equity share of each of the

companies S Ltd. and R Ltd. on the basis of following information :

Company S Company R
Profit after tax 10,00,000 10,00,000
12% preference Capital (3100 each) 10,00.000 20,00,000
Equity Capital (10 each) 50,00,000 40,00,000

Assume that market expectation is 15% and that 80% of the profit are
distributed. 9)

PTO.
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4. (a) The Following is the Balance Sheet of Tophill Ltd. as at 315 March 2024 :

Particulars Note No. ].
I
EQUITY AND LIABILITIES
1. Shareholder's Funds
(a) Share Capital
20,000 Equity Shares of Rs. 100 each 20,00,000
(b) Reserve and Surplus
Profit Prior to Incorporation 25,000
Surplus Account (19,80,000)
2. Non-Current Liabilities
(a) Long-term Borrowings-12% Debentures 5,00,000
Bank Loans 55,000
3. Current Liabilities
(a) Trade Pavables (Creditors) 3,00,000
(b) Other Current Liabilities (Outstanding Debenture Interest) 1,20,000
Total 10,20,000
II | ASSETS
1. Non-Current Assets
(a) Property, Plant & Equipment (Tangible)-Land & Buildings 1,50,000
Plant & Machinery 3,00,000
Furniture 80,000
(b) Intangible Assets (Goodwill) 50,000
2. Current Assets
(a) Inventories (Stock-in-trade) 3,50,000
(b) Trade Receivables (Sundry Debtors) 60,000
(¢ ) Cash and Cash Equivalents (Bank) 10,000
(d) Other Current Assets (Preliminary Expenses) 20,000
Total 10,20,000
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(b)

(c)

(i)

(i)

(i)

(iv)

(v)

7

The following scheme of reconstruction of executed :

Equity shared are reduced to ¥5 per share. They are then consolidated
into 10,000 shares of ¥10 each.

Debenture holders agree to forego outstanding debenture interest as a

compensation 12% debentures are converted into 14% debentures.

Trade creditors are given the option to either accept 50% of their
claim in cash in full settlement or to convert their claims into equity

shares of ¥10 each. Creditors for ¥2,00,000 opt for shares in
satisfaction of their claims.

To make payment to trade creditors opting for cash payment, to repay
bank loan and to augment working capital, the company issues 50,000
equity shares of T10 each at par, the entire amount being payable
along with application. The issue was fully subscribed.

Land and Buildings are revalued at ¥2,25,000 whereas Plant and
Machinery is written down to ¥1,85,000. A provision amounting to
%5,000 is to be made for doubtful debts.

Pass necessary journal entries for internal reconstruction. (18)

Or

What are the conditions to be satisfied in case amalgamation is in the nature

of merger? (9)

Distinguish between the procedure of recording transactions in the books of

transferee company when :

)
(ii)

Amalgamation is in the nature of purchase

Amalgamation is in the nature of merger 9

PTO.
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5.

(a) What is sustainability reporting, and why has it become increasingly important

for companies in recent years? (9)

(b) Discuss the challenges and limitations associated with CSR reporting, such

as data collection, measurement, and stakeholder engagement. 9
Or

(c) Discuss the key components of a sustainability report and the types of

information typically included. (9)

(d) Explain the benefits of CSR reporting for companies, investors, and other
stakeholders. 9

(&) (i) sFoH= A Rfed fAfer (Debenture Redemption Reserve) <l 27 A F9
gfve frar S 27 Ee I @9 fRar s w27 (5)

(ii) 9@ IR 3R TEE IR D G AT FR TR (4)

(@) 18,000 TR & forg e W gUI A W W AR ¥ F el I
W T e AR & (Gog TAET we B forg Ak o TN ET Fwie WA W™
3 1,000 IR | wuH IR AAH FA TN F BT IT W 7 iy Ffema o=
B T fRwE Wew ¥ I I I o o foram 3R @e # 37w IR & fem
A 800 W Y T A & €9 A T W RN AR AT smawaw wHe watear
EEUER] (9)

() (i) |wem W@ (security premium) & TR H qUA FifoRr ? (4)
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(i) srewEfen Fwm & @iy ¥ R ot sffea aEe & 9= s (5)

(=) sy fafRs 3 2100 4 & 10,000, 12% FOH W R, S T40 SIECE]
W qAT T60 AT W 29 A1 14,000 AW & e smdeT w5y, s ¥ RE=
3 R 9,000 s ® oof ¥ ¥ smEes R @, AW & fow w 2,500
el A 1,000 AW e Y Y T AW AET g o R Q) B
gt fftEe w51 Suded oF- 3 d SHdEe Sited | (9)

2 () FrRm afRfEfE ¥ T e Rt v e At ¥ T e i)
it wifofaftal ¥ T o A AR T (9)

() Frafafed wis e @ forg qRUER et wars @t o iR iR TR waE
) v R gRaem, FRw, e @ - A At g6l

() @ & R swEE Gy T wnTw ¥ 35,000 S SfEEE @M@ SR
720,000 T (preference) =i Wi #)

(ii) T250,000 & TNE A FREW A 25% TH W ST TN
(iii) w#=miRal @ 3,75,000 TR da4 femr wm@m

(iv) 320 T IR & W W 15,000 IFEE I F qFEAE (Buy-back)
F AN

(v) TF TRE @ aEdidE swEm & for R w fm o sk e &
I Igd 315,50,000 fEwmr il ferar wmm (9)

av

(1) wF FffEE 2013 A FFEER (11 @ 989 31 99, 2024 T ABC Ltd. & doid
e Far Hifor FefRaa aoia Ry o &

P10,
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=@ (Accounts) sfae 2 wfse 2
e safer o (Secured Term Loans) 4,00,000
THER (Creditors) 4,58,000
6% TEa=r wr@n 10,80,000
T BG WE 68,000
IR Wi o (Share Premium Account) 1,90,000
AT ARFEE R (General Reserves) 8,20,000
TTER A O 80,000
(dfeTer) =i & fog e 8,080
Aeae™ & foIg WraerT 2,00,000
Sferact s gu (12,000 * 10) 1,20,000
8% =T R Yo (4,000 x 100) 4,00,000
few T sifim 1,48,800
FHAIRAl @ AW 22,000
q@d 3R d& 1,10,000
I F= WA (Loose Tools) 20,000
IREEL 90,000
T 3R B @ () 1,20,000
I9eR (Debtors) | 4,90,000
RS = 23,200
WR 3MgeA 1,60,000
A qataar 22,60,000
oI @ aRasrs W

( Capital Work-in-Progress) 80,000
TR A i 3,00,080

38,24,080 | 38,24,080

(9)
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(a) fresl @t = @i i fofeg (4.5x2=9)

(i) MR (CRR) 3R SIRIX (DRR)I
(i) SafA AT (Interim dividend) 3R 3if®# (Final) wrETI
(iii) T T ¥ (accrued and due) =W IR T =S S I AE B
(accrued but not due)!
3. (=) (i) e uiEera 1= ¥ 59,50,000

(i) =frdt Fw A WER: 210 TR & 1,00,000 IR for@at |01 TR @ AR Hb
TR B (fully called up), T8N ¥ HS HA 3

(iii) 25,000 IR W 2 WA IR & W4 FHAT (arrears)
(iv) B WehR: %5 Wi IR & 1,00,000 T Fahem TR ( fully paid up)

fafie it & 9@ & Aifea o (intrinsic value) AT o (9)

(@) wiE FEERT A M w1 wEw &7 qE FHECRT F AW At Al w0 v
FHifor | (9)

aar

@ () R @R AT & A FR TR ()

(ii) I EIBCREE (value added statement) T gt oo forfem) (4)

P10



7302 12

(@) Ffafad 9991 & SaR W S Ltd. 3R R Lid. FafFH@ § & 7% & UF 90gd
(preference) AW IR T IFer (equity) W%ﬂﬁﬁ%mw

HUt S S R

TR qEAd A (Profit after tax) 10,00,000  10,00,000

12: AEFEA (preference) Toit (3100 W) 10,00000  20,00,000

=fFadt wfiest (70 v=2F) 50,00,000  40,00,000

A oo foF SR SWET (market expectation) 15% & 3 w1¥ &1 80% faaRa

ferar T 21 (9)

4. () 31 9= 2024 T e fice Ft dog Hie a2

1 | faa=or e = w2

et 3 T
1. TERURER Ay
() 9= oot

100 T9 Wi R M9 & 20,000 el AR 20,00,000

(@) Red sk sty

@ (Incorporation) & qd M 25,000

sfeEy @

(19,80,000)
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2. ditieptiores A (Non&Current Liabilities)

() Srefeifersr Jam - 12% feer 5,00,000
qF R 55,000

3. 999 gAY

() =R YA (F9ER) 3,00,000

(@) 371 a9 ga] (e e =) 1,20,000
wHA 10,20,000

afteafaan

1. Sreenteres aR@dfo=T

(=) |ufa, €99 R IT0 () - W R HaT 1,50,000
| 3R D 3,00,000
TR 80,000

(@) s aftaatoar (Tefad) 50,000

2. gaA afkgafean

(%) T4 (RiF-37-33) 3,50,000

(@) = v (fafaer 2ew) 60,000

(1) AT IR AEe qHEE () 10,000

(o) 3 T aREaaar (TR =1) 20,000
oA 10,20,000

P 3
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Fo i faeha S@ET & TS (reconstruction of executed ) @ fFATeRa et
2

(i) feFact IR w1 &9 w35 Wi e w e s ) fe 39 210 9 IR
& 10,000 I ¥ @R o o 21

(i) 9T URE, |G W TEHE S G SiET D O qEAd B W @

IR erfafd & &7 12% FOE FT 14% FHOTA A gRafd w &Er S
2l

(iti) =MIR AR (creditors) 1 78 Mg R s fF I ar o s 2@ =&
ot faem & 1 50% 79T ¥ WER W A FO @ w0 FAw @

St e # ARafaa & 1 ¥2,00,000 ® WHER AIT @ @ HRORT @
o SR T 2

(iv) FEe YA &l f9ehed T arel SR SRSt ( creditors ) &Y S[TEM &,
d& F TEH N FANA Ioi s & fore, FE T 210 g=EF F 50,000
Ffradl TR T W W e, feet st ofdr o s stees & Ay

forn <t 21 @F 3T OX e ¥ wsawhEd I

(v) S 3R ST T IR 32,25,000 R fRar o wafd wie i aed @
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TS T I A T 71,85,000 Toran wan @l =0 & fow 5,000 & Al

T WG & SFT 2

AR oA & e sasas w9 wfaftedt a@ ifa | (18)

J=rdr

(@) e T (amalgamation) Taea =t ‘;@ﬁf = 2 A fF-feT et =y qa Tera

HAT FEEE B 7 (9)

(1) =EwART ST & TE W ST RS FA F AR B AT R Hifod o7 -

(i) e ( Amalgamation) @ aE & FIT'%[ Ealill

(i) wee faem =t w0 B (9)

(=) Has-aar A (sustainability reporting ) =T % 31X 5T & 9ui A I8 9+l & fore

wEe A B TE 27 (9)

(@) Seasr RAFET ¥ 9@ AR sk Geah, S Yo WS, AT AR RAuRE H
s, R s AR (9)

J=2Adr

P.T.O.
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(1) waedaar A & W@ Tedl 3R JFER W M H A qel TSR & TR

w® T= I (9)

(a) =ufal, e sk s Roursl & oo degsm Rafén & @ =t =
‘cﬁ'ﬁﬂﬁl (9)

(200)



