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Instructions for Candidates

1.

Write your Roll No. on the top immediately on receipt of this question paper.

2. Attempt all questions.

3. Part of the questions to be attempted together.

4. All questions carry equal marks.

5. Answers may be written either in English or Hindi; but the same medium should
be used throughout the paper.
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(@) “4 Company is an artificial person created by law with a perpetual
succession and common seal.” Comment on the statement giving
characteristics of a company.

(b) Define a private company. Discuss privileges enjoyed by a private company.
OR
(a) Write notes on :
(1) One Person Company

(ii) Association Not for Profit
(i) Illegal Association




7465
(b)

(b)

(a)

(b)

(b)

(a)

(b)

(b)

(a)

2

What is the lifting of the corporate veil? Discuss the statutory provisions in
this respect.

What are preliminary contracts? State the legal position of such contracts.
Differentiate between preliminary contracts and provisional contracts.

Discuss the various stages in the formation of a company.
OR

Who is a Promoter? Does he stand in a fiduciary relation towards the company
he promotes? To what extent is he liable for the breach of fiduciary duty
towards the company?

What is a “Certificate of Incorporation”? What are the legal effects of
obtaining a Certificate of Incorporation?

What is a Memorandum of Association? Mention the distinct clauses of the
Memorandum of Association

Discuss the doctrine of ultra vires. What are the effects of ultra vires

transactions?
OR

Explain the law related to the alteration of the name clause and situation
clause of the Memorandum of Association.

State the meaning of the doctrine of “indoor management”. Under what
circumstances is the doctrine of “indoor management” not applicable?

What is a Prospectus? What are the legal requirements for a valid issue of
prospectus?
Write short notes on :

(i) Employee Stock Option

(i) Demat system

(iii) Forfeiture of shares
OR

What is allotment of shares? What provisions have been laid down by
Companies Act for valid allotment of shares.
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(b) Distinguish between :
(1) Shelf prospectus and Red herring prospectus
(1) Equity shares and Preference shares
(i) Shares and Stock?

5. (a) Whatis E voting? What are its advantages? Discuss the provisions relating
to E voting.

(b) Write short notes on :
(1) Notice of meeting
(1) Resolution by Postal ballot
(i) Proxy
OR

(a) What are the requisites of a valid meeting.

(b) Differentiate between :
(1) Special resolution and Ordinary resolution
(i) Voting by show of hands and voting by poll
(i) Annual general meeting and Extraordinary general meeting
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