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l Write your Roll No. on the top immediately c'n receipt of this question paper

2. This question paper has two parts. Part A is compulsory for all the sludents'

Part B is meant only for those students *ho have not oft'ered computerized

accounts.

3. Show all workings clearly as part of the answer

4- Use of simple calculator is allorved.

Answers may be written either in English or in Hindi' but the same medium should

be used throughout the PaPer.
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3. T { * tTrrr * 6c I qrt e.rffi r'lv sq * frer{r

A ruro @a * ev*.r s? itTqfr tr

{g sFr c=r irir 3"( srls qr H ffi r'r qrqr i ffRt, it+q q$ ;rfri EJ cnnq qr S +{r

qif}r

Part A

l. State whether true or False, also give reasons to support your answer

( l*3=3 )

(a) Land is also a depreciable asset.

(b) Prudence is a concept to recognize unrealized profits and not losses.

(c) Revenues are malched with expenses in accordance with the matching

principle.

The fbllorving is the trial balance ertracted from the books of Mr. Akhilesh as on

-3 lst March 2023: ( 13)

Pa rl i('rr lu n l)r. [] rrla rrcr ( r. Brrlanrc

Capilal Accotrnt 100.{}{)rl
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(b)
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Provision for doubtful debts is to be kept at Rs 500.

(c) Depreciate Plant & Machinery (i l0'luir p.a.

(d) The proprietor has raken goods worth Rs. 5000 fbr personal use and

additionally distributed goods worth Rs. 1000 as samples.

(e) Purchase of Furniture Rs. 920 has been passed through purchase book.

OR

The following is Receipts and Payments Account of Countryside Club for the

year ended 3lst March 2023:

R€ceipts & Pal ments A/C

Rcc('il)t\ \nrolrnt Par nttn ts \moun t

C'ash-in-hand I2.500 Bank Or erclratit i -l :0:: I 16.5 0rl

Subscriptions

102:-l -l

:0? _t-:+

.1i 00
1.4.j.000

ll5 f) l.-1,). r i 0

Sot'a Purchased
( I .l.20ll )

: l-:r)

Donations .1.15 0 Htrncrrarium to Singers .t5.000

t itc' \le mb,-'rshiP Fc'.': t0.0:rr Sa ll rie s +1.500

lntc-r cst or S!'ctlritic\ -:lu Srrndrr l. rp t9 s00

Sale ploceeds .rI oltl
( upboard t BooL ralue Nil)

I \r', I DLirrttl [ixper.cs L1..15 0

Slatr()lrer\ ll.ro0
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While preparing its final accounts on 3l st March 2022 the company had I 300

kg of raw materials in its godown.

Calculate the value ofthe closing stock ofraw materials according to the \tr'eighted

Average Basis.

OR

ABC Ltd purchased two machines of Rs. 10500 each on Hire Purchase System

paying Rs. 6000 down and thc remainder in three equal instalments of Rs. 5000

each together with interest (4 5% p.a. The company writes ot-f depreciation at

l0% p.a. according to the diminishing balance method. ABC Ltd could not pay

the sccond instalment. The lendor left one machine with the hire purchaser ad.justing

the value of the other against the amount due taking the machine at 20o,'o

depreciation at diminishing balance method. Prepare ledger accounts in the books

ofABC Ltd. Shorv your rvorking neatly. (13)

4. (a) Ditterentiate between Sale and Consignment (l)

(b) Rana consigned goods to Jana, his agent at New Delhi at cost price of Rs.

.1U0,000. Jana sold gootls tbr Rs.4,50,000 rvhich exceeded by 90,000 their

invoice value. He collected Rs. 380,000 afier allowing discount ofRs. 20,000

to customers. Bad debts were Rs. 10,000 and his expenses amounted Rs.

8.000. Jana was entitled to a 59'i commission on cash collected. Balance ol

stock is to hc ralucd at in\oicc pricc.

P.T,O
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From the above information, drat\ up the Consignment and Jana's AiC in the

books of Rana. ( l0)

OR

Anushka and Avani entered into ajoint venture contributing Rs. 500,000 each

into a joint bank account with an understanding to share the profit and loss

equally. It was agreed to pay a commission @ 8% on the sales made by each

of them.

Purchased goods for Rs. 8,00,000 and .{.nushka sold 607. of the same for Rs

5,20,000. Rs 25,700 was spent on loading and unloading. 309'o of goods were

sold by Avni for Rs. 3,00,000. Closing stock was taken by venturers in the ratio

of 3:2 at cost price and accounts were settled

(i) Joint \tnture Account

(ii) Joint Bank Account

(iii) Venlurer's Capital Account (t3)

A Company with its head office at Kolkata has a branch at Delhi. Goods are

invoiced to the branch at cost plus 33 I"3 %. which is the selling price. The

tbllowing intbrmation is given in respect of the branch fbr the year ended 3l''

March. l0l3:

I
I

I
I
I
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Particullrr Amount(Rs.) Prrticullrs -{mount( Rs.}

Goods Sent to branch (lnrotce
Value

Stock at branch ( l-4-2012)

-1.80.000 Disce,unt allos ed I .000

:t.000 Bacl tlebts 1,500

Cash Sales 1.80.000 Branch Debtors' balance
(ll-3-2013)

16.500

Returns tiom Debtors 6.000 C'ollection frorn Debtors 2.70.000

Branch expenses paid rrr cash slsoo

-r0.000

Branch Debtors' cheques
retumed dishonoured

5.000

Branch Debtors' Balance (l-4-
20:? )

Stock at branch (,11-3-

3023) at selling price
18.000

You are required to prepare the Branch Stock Account: Branch Debtors Accounti

Branch Adjustment Account and Branch Protlt and Loss Account for the year

2.072-2023. ( 13)

OR

(a) X of Dc'lhi has a branch at Mumbai. Goods are supplied to the branch at

cost. The expenses of the branch are paid fiom Delhi except petty expenses

which are paid out of petty cash maintained by the branch on imprest system.

From the following intbrmation supplied by lhe branch, prepare a Branch

Account in the books of the head ofilcc' :

P.T,O

l--



Paniculars Amounl(Rs ) PaniL'ulars Amount(Rs.)

OpeninS srock { l--1-1012 ) 14,000 Reccipr fronr Debtors r 7.900

i500 Goods receir ed liom H O -l1,600

Credit Sales .l1.000 ClosinS Stock (l l--l-?02-| ) t8.000

( ash Sales t7.500 Sundr)' Debtors on I l--1-jol:l 9.160

Expenses paid by H.O. lbr the
Branch

r0.400

.1.000

E563 l0

Pen-v Cash ( I -,1-l0ll )

(7)

(b) Distinguishbelween

(i) Dependent Branch and Independent Branch

(ii) Capital Expenditure and Revenue Expenditure (6)

Part B

6. A, B and C were partners in a firm sharing profits and losses in the ratio of J:2: I '

They decide lo dissolve their flrm v!'.e.t. 31.3.2013' the Balance Sheet on which

date was as lbllows:

Branch peny e\penscr paid 
I

hv rhe branch I



Lirbilities Rs. Assets Rs.

Creditors 2.50.000 \|achinery 4.50.000

Loan on lVlonga-ce 1,00.000 Stock 2,00.000

joint Lit'e PolicyCapital Account- B -r.00,000

1.50.000

1.1.70.000 I otalTotal

8563

2,00,000

Capiral Account-C Patents 1,50.000

Cash at Bank 1,85,000

l-1.70.000

Additional Inftrrmation in conncction with the dissolution was as fbllows

(a) loint Life Policy was surrendered and insurance company paid a sum of Rs

1.80.000

(b) B took some of the Patenrs at Rs. 35.000 the book vale of which was Rs

50,000.

(c) The remaining assets were realised as tbllorvs:- Machinery Rs 300'000;

Stock Rs. 1.55.000:

Debtors Rs. 2.55.000: remaining Patcnts 50'l'. ol the book value

(d) Liabilities \\'ere paid and discount of 5o'o t\ 3s allowed by the creditt'rrs'

(e) Expenses ofdissolution amounted to Rs. I5'000

P.T.O,

I Joint l-ife Policy Reserve 1.20'000 I Debtors

-.l.oo.oo0

Capital Account -A '1.50 000 Lcss Pro\ ision
I l 5.ooo
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Prepare the necessary Ledger Accounls to close the books of the Firm. (20)

OR

The firm ol'Dev Enterprises has four partners and as on 31" March,2023, its

Balance Sheet stood as follows:

Liabilities

Kapil 2.00.000

Sechin

D.'r I ,00.000

Current Accounts 4.00.000

Kapil 1.00.000

Sach in 75.000

Der

Loan liom NBFC i.00.000

C unent Liabilities 70.000 87.400

Total 1J.80.000

The partners have been sharing profits and losses in the ratio of 4:4: I : [ . It has

been decided to dissolve thc tjrm on l-4-2023. on the basis of following

understanding:

(a) The lbllou'ing assets realised to the extent oftheir book values : Land 200%;

Building 120o,'o: Computers 70nzi,: Debtors 95%; Stock 90%.

Rs Assets

Land

Rs.

CapitaI Accounts: 50.000

tsuikling 2.50.000

:.00.000 Office Equiprnent 1.25.000

Computers 70.000

Debtors

50.000 Stock

1.50_000 Cash at Bank

t.10.000 Other Current Assets 22.600

Currcnt Account

Srurlbh

'l otrl 11.80.000

I
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(b)

l3

In the case of loan. the lenders are to be paid at their insistence a prepayment

premium oi I o/o

(c) Saurabh is insolvent and no amount is recoverable lrom him' His thther, Dev'

however. agrees lo bear 50% of his deficiency. The balance of deficiency is

agreed to be apponioned according to law. Assuming that the realization of

Assets and discharge of Liabilities is carried out immediately' prepare the

Cash Book: Realisation Account and the Partners' Capital Accounts.

ur{ t5

Frqft'Fdc aieFi r+t t qr .rrq, H-{qr sFi srr+ sat ffiqr ( I x3=3)

(c) r$ rft g6 {qrr€ trq qqfi tr

(e) frto $qTli&-fi dnr 6] ,'r-6qn+ * rs?rTrvn l, q fe srFrd dr

(rr) e+ * €Tsr r,,rg 6r fi-fira. ff-dra ft-6rE * r-+tn frqr irdr

3r r{r{ 2023 T6 S 3lffir t,1 Tff t cra irFre ffifiEa I (rs )
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2
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({d) qeru z"n- + fr( sr<trra 5oo w} {€r frr<r ir

(rr) gqa 3fu affi Ir{ (e[6RI loo"o cFIE{ d rtr

(q) <rfr-6 + qk'rrd 3TftT ti frs sooo qqi cr qrqrl ftqr i *r q€ + w t tooo

wi ar srqrq S ffi F,qr lr

(s) s-Ssr *.{t-d + ftq ezo fl} d u-i-{ft aa 5k'+r d ma{ t qTRil d T{

ir

3{2rtII

sr qrd zoze d trr< sq + frs {TfflT Edrd d e{s "i YrFa sk TrrilT €rar

ffik+ *,

q]fu 3lk rl-rrdra
J

ETfrT

3{r*fra g.Igar aJ6 aaa l r.50t)

trrafiIr]GIETtri'rrfi]flF{qi
.16. i00d-+ $r'arflcr (lllol:,:: i(){)5nr d" r+-6

: i-i0d+ & stE
rl l:01:l

g6gal
:U: l'l:
l()t:-l-i

-150(.)

t.-1-i.000

l2 50t0:-r-:.1

"li.000rnq-+t 6t erfr-q-l l:oAEI

P.T,O
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(c) t srila zore d, g* q{ } zoo,ooo tv} t qr qffi rqt&r sS irar ad t I

r<m +), too,ooo wi u1 6s6 <r& sBFff ffi €tA rr{ '}r r rrgn zozo

d, r or*a 2s1e $ {Et&:T{ cffi, + srsRr A :r{ ft, eo,00o tq} + +S rd

&r r r*;qn 2021 d T{ qffi a,so,ooo fi} } ctA rT{ GEh I 3rr{rt 2o1e

d €ta ?dqffi uS B+ os,ooo tqt t i*.r{r q.{ cfr s{ rl ar{ alar arra

w s{q-$ {ffi 6T l0o,; cR s{ * ?T + Ta-dls 
q-Era 6'& lr st qd, zozz 6}

ffir,< di sre A-{ tcT sd d 3l-qfu + fts {ffi 1srdr ut la-m erar * ftv

flqum?fir (s)

(e) r afu zozl +i vrc gi c6 effi I zoet - zz + Ar{ 6'i qra rst? d€r fr +t

qtrqr rq l,

z srld, ooo ffi rg oz tqt ch fir,*

zo q€, rzoo ffi 6 sr 
"01 

oq ffi

r: gar{, zsoo ffi gi se {c'+ c'fr'ffi

ro 3rfi{fi 3ooo m rg so rr+} qR ffi

ra frqt, 15sg ffi i4 oo wt oA ffi

29 ETEfr rooo Bfi iu os t'ri ,6 ffi

sr {rd u ozz a} s{TiI 3{ftq +rel-+€r iqr 6rA rm +'d + +dT{ t l30o ft+qrc

6EIT qFT qTI

ritfrr 3iffi o+rurr ti ayn q=i qra + 3ifrq d6 * Tq m rrsrir dftq r

P-T.O
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$2ldr

ABC Ltd + 3=;r Gt-4 evn$ qr losoo tqi * a ,rff* oooo tqi 6q Izrcrq 6"{+ €tA

i sth ns cS+ sooo Eqt d *+vqr<M+ 5%yh q{ dqrd *flqst&r oH
qq *i qorqr ic Gft + ir1{R 1096 cfr s{ q{ qerBrq * -€ qrf t snrft *r eBC

Ltd Effi fr-H 6r TrdTa{e at r*rr B}ar * ('6 qri-+ *t fr,ng c{ €t-sr * qrs *
Pqr, S q-q ErqTql iq Flt .n qfi-+ ei 20% Tirrsm c{ t EA eT-& rr<flft + fudrs

W} + 1= e+ trT*Ffi-d anar il ABC Ltd + TS cTA icr dfrqr sll-ir 6r{ qq Eq

* zfir (rs)

(6) ffi * ctft{ qra * fi-q rfl eq dfrq r (s)

(re) wn * {i friS t 3Tv} s}c *+ d aoo,oooz - tl} + drlra qf,r rt cra l-ffr

*+ i a,so,ooo tqi t qmr +qr, * Ti-+ qrflT Ts t co,ooo 3rB6 qrr s{+

uF61 61 zo,ooo rci * qz t} * src sao,ooo ilt 1'6-i frgr vr
q{ ro,o00 tqt qr aS qr *r s{6r sd e,ooo w} fir +ir 1'6-a d rr{ r*8 qt

5% c'ft$? * rc-er tr d+. +t iq n& qr q-aiqor ?lirFr rrq qt ftqr urqr

tr

3clda drfrcTft i, n n afi a"ff i' .*e"{ qrd Jil{ +{r +r rsnr fuR qlftg 
r

(ro )

4
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sr{wT 3rh sr+fr } arq *r nH o} sqrr rq t qral 4A+xtr{ * fi'r \'6 s.{ffi +6

rqri t soo,ooo wi qr *rrsn t+ + frs \'6 xTfi ssq t c+a fuqrr rat t q-+6

am +t .r{ fi-ff qt q'frsrl 
@, s% qr 

T:r-ar< a't} qt rrqfi q-< * rr{ &r

s,0o,oo0 Eqt 1 alcl? ct-dr sfu 3r-iq,r i rS cr 6096 5,20,000 tqt t +sT, a-er+ *t

:a-tr{ w zs,zoo t'r} rE-d fr;g rlqr 30% rrf, r+S am s,oo,ooo tl{A I +{T rTzlr I ilr'Fl

{a qr 3 : z * srSvrt t r{r+;-iid' ERr ffiq Ri6 frqr trqr *t rqri qr Fq-cr< k'qr

l9

rlzll I

ffifiEr tqR 
"fftC

(i) ugfi J€rq rslTr

(;) age *o rerar

(iii) +tuq ES Errr (rs )

61-fr6riT t' sq* ctrr crqfffi qF& q6 6d * frd t g* nrr* *r qm ei artn t

.. ]'r, * nrar i qrsr< frqr um *, d B"ff 1u lr st qr{, zoz g e} sqrq s{ * fts

nrr* * retr t BEfifrr Bra-+ft A ?r{ ?

P-T.O
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Fictur qfr{Ift {r. r kfisr qrflfft (T.)

ensr * rtsr m[ ,tlr ( ;r

{a}

.1.80.{no

tJ.0o0

I.30.000

6.000

it.500 qrsr - er$ + T6.rt -('
i-6 arsg ls(' .rq

5.0rx)

r,ato fs t.000

rror f do (42022) rnteq xur r.500

rllsl ffii 6I tlr
(31-3-2023)

16.500
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