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Instructions for Candidates

1.

Write your Roll No. on the top immediately on receipt of this question paper.

2. Attempt all questions.

3. Parts of a question should be attempted together.

4. Use of simple calculator is allowed.

5. Answers should be written either in Hindi or in English, but the same medium
- should be used throughout the paper.
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1. (a) What is Cost Accounting? What is the difference between Cost Accounting
and financial Accounting? (9)

(b) Explain the following with suitable examples :—
(1) Cost Centre,
(it) Cost Unit and
(111)) Out of pocket costs. 9)

OR

The following data is available from the books and records of KM Ltd for the
Year 2023 :

Amount (Rs)
- Sales 5,00,000
Material 1-1-2023 40,000
Material 31-12-2023 32,000
Work-in- progress 1-1-2023 55,000
Work-in- progress 31-12-2023 72,000
Finished goods 1-1-2023 : 64,000
Finished goods 31-12-2023 1,51,000
Materials purchased 1,52,000
Direct Labour 1,45,000
Manufacturing overheads 1,00,000
Sale of Scrap = 2,000
Quality Control costs 10,000
Selling expenses 50,000
Office and administfation expenses:
Factory office expenses 15,000
General office expenses 25,000
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You are required to prepare a Cost sheet for the Year 2023 Showing :

(1) Prime Cost

(i1) Factory cost

(iii) Cost of production

(iv) Cost of goods sold

(v) Cost of sales and Profit earned.

2. The following information relates to Material ZX.

(18)

Maximum Consumption

600 units per month

Minimum consumption

100 units per month

Normal Consumption

300 units per month

Yearly Consumption

3,600 units

Annual Carrying cost per unit

50% of price of material

Ordering Cost

Rs. 400 per order

Price of material

Rs. 64 per unit

Re-order period

4 to 8 weeks

o 5
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3.

Find out :
(i) Economic Order Quantity,
(i) Re-order Level,

(iii) Minimum stock Level,

(iv) Maximum stock Level, and

(v) Average stock Level. (18)

OR

(a) How is Scrap different from Spoilage? How are scrap and spoilage treated

in cost accounts? (9)

(b) From the following information find out the employee turnover rate by
applying (i) Flux method, (ii) Replacement Method and (iii) Separation
Method.

Number of workers on the payroll at the beginning of the month 500 and at
the end of the month 600. During the month, 5 workers left, 20 were
discharged and 75 were recruited. Of those recruited 10 were against the
vacancies of those leaving while the rest were engaged for an expansion

scheme. : ©)]

The following information relates to the activities of a production department in

a certain factory:
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4
Materials used 72,000
Direct wages 60,000
Hours of machine operation ~ 20,000
labour hours worked 24,000
Overheads chargeable to the department 48,000

For a particular order carried out in the department during 2023, the relevant

data were :
4
Materials used 4,000
Labour hours 1,650
Direct wages 3,300
Machine hours 1,200

Prepare a comparative statement of cost for this order by using the following 3

methods of recovery of overheads :
(i) Direct labour hour rate method
(if) Direct labour cost rate rhethod

(1)) Machine hour rate method (18)

ELO.
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OR

Discuss the method of ascertaining profits on the following contracts with

- example :
(1) When contract is completed
(i) When contract is'not completed

(iii) When contract is nearing completion (18)

4. The following direct costs were incurred on a Job no. 121 of a company.
Materials 76,010
Wages:
Department A — 60 hours @ ¥30 per hour
B — 40 hours @ Y20 per hour

—=\

C — 20 hours @ %50 per hour

Overheads for these 3 departments were estimated as follows:
Variable overhead:
Department A — ¥15,000 for 1,500 lgbour hours

B — 4,000 for 200 labour hours

C —-%12,000 for 300 labour hours
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Fixed overheads :
Estimated at ¥40,000 for 2000 normal working hours.

Calculate the cost of Job 121 and calculate the price to give profit of 25% on

selling price. (18)
OR

(a) Describe administrative overheads and briefly discuss the treatment of such

overheads in cost accounts. 9)

(b) What do you understand by “Operating cost”? Describe its essential features

and state where it can be usefully implemented. (9)

5. The following information relates to Process X :

Unit§
Opening work-in-progress (30% complete) valued at ¥ 640 200
Units i‘ntroduced during current period 1,000
Finished output during the period transferred to Process Y 1,100
Closing work-in-progress (40% complete) 100
Costs incurred during the period - ¥9,000

You are required to compute equivalent production using FIFO method and

prepare Process X Account. (18)

510
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OR

(a) What do you understand by Normal Wastage, Abnormal
Wastage and Abnormal Gain? How will you deal with them in cost

accounts? €))]

(b) What is integrated accounting? State the advantages and disadvantages of '

integrated accounts. ' )

1 (%) @R AT 1 27 AR o 3R i i o @ SR 27 (9)

(@) Ffoiaa &l Iugad IeETl & 9y GHesy : -
(i) wnmE @,
(ii)amasiﬁl%a\(

(iii) T ¥ AR (9)

S i 3wt iuzs b e NG A st -
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afr (v ¥)

fast 5,00,000
IRl 1-1-2023 40,000
| 31—12-2025 32,000
WY W 1-1-2023 55,000
T W W 31-12-2023 72,000
ﬂug AA 1-1-2023 64,000
AR A 31-12-2023 1,51,000
@|ad T | 1,52,000
WIE S 1,45,000
fafAwior IuRerg 1,00,000
whT o fas 2,000
orEar FAaE R 10,000
fast = 50,000
FAEE Ud qaEHe o

WS Fe = 15,000

TR HAT o9 25,000

PO




3843

sq ol @ gafe ge, af 2023 & fog @@ 73 daR FiR -

(i) 9= ¥R
(i) Wl ARG

(iii) IeqmET A AR

(iv) Tosht fFe T Wt & o

(v) fosht &t s S ST @

2. TaafoiRaa smed ZX 9l | el 81

(18)

FAftrRE ITHA 600 e wfa A

AT ITHAT 100 gfAe Wi wE

AR ITHAT 300 g wit #E -

aiffe @ua 3,600 4T

ufe g aiffer ges @ el S SR w50 W
& & AN 400 T WA AR

aRE & e 64 TR WA gfFT

T HAER  FE 49 8 gE
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(i) e AT amET (FFiE S Faifed),
(i) T SR =X,

(iﬁ) AT Wih &R,

(iv) sHfermam wie &R, 3K

(v) siaa e =R (18)
Jrerar

(%) why, wiaew ¥ fore warr T 27 wha it wifgerst & @ @ ¥ e @@
eI (Sewewen ) forar simr 27 (9)

(@) f=fafean sme@ & smar w (i) v 4t (i) e Bt sk
(iii) gueFRRT (Separation) fafr =1 IwNT FR@ g FHURN AW W T
|

HEA A LEAT A Wﬁrﬁamqt syf¥ent ot @ 500 3R HEA @ 3 A 600
WE T IR, 5 e DEE T« MW, 20 T e A W 3k 75 s @6 5
T N T T sl 7 10 s I A @ R @ faee o w1 o Sieaw
W @ ? SR I wfa R e deen @ R @ A (9)

P.T.O.
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3. T=ffas smal FG Fftee d9ed & Saee fvmr & ety @ g&fm

#:

4
YgE ARE . _ 72,000
waH aa=r | 60,000
W wAeE @ He 20,000
oW fFe W wm P ue 24,000
ﬁwﬁ W 9o Iqded 48,000

v % af 2023 @ W R e e R S @ walta 3o W@ vER A

3
W RER 4,000
5 He 1,650
WegE da 3,300

I U 1,200
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90 =@ W A @ Ffofad 3 ad@ 1 IwER wE BY 39 AR @ R ane &
gomeE o dar #if -

(i) vweae swoue w® fafy
(i) weaw s wwE w fafy

(i) w9 w2 = fafx (18)

fefofEn sqeel & dag & Y @1 T W 9 R w e aRw ==t
FHiforg -

(i) & FgEe 9@ & e
(i) w& srgaer gu @ &

(i) W& FgE T B qren & - (18)

4. ﬁtﬁtaﬁﬁr#ﬂiﬁuzﬁan121qwfﬁ=ﬂ%ﬁmaummaaﬂﬂaem§ih
| : 76,010

9

PTO.
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i A - 60 W @ %30 Wl Her

B - 40 ©¢ @ %20 Wi Her

C - 20 ¥¢ @ 50 Wi wer

T A R ¥ 39l o @ A 39 YRR ST R
HAfRAR (Variable) I =4 :
famr A - 1,500 s® Wl & fow 15,000
B - 200 %W €&l & fow 24,000
C - 300 99 ¥l = forw %1:;,000
R (Fixed) 390 =4 :
2000 99T @/ Hal & fow sImwfHE 240,000

W 121 &Y AT @ TET Fo IR e T W 25 viowa @ A 3 @ fe e
A & AT S (18)

(%) vaERE 90 o9 H GHAEY AR AR @ § U I9d A A R Eaeied
(treated) e wmen 2, W&y ¥ == Hifsw _ (9)
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(@) “oaRere anE” | A9 T G 87 FEE AHar [Ras @ auie #ife i
Ty & =& et IRl g0 ¥ ey fEr W a2 (9)

5. mmmxam%;_

QR
& ¥ Wit W wE (30 wfewm qof) H9 2640 200
. FE F WA IE F T T 1,000

Fafr & W FIR ASTYE, WRA Y B o wmraRa 1,100

O W Wi W FE (40 wfawa qur) 100

Faftr & T I wnE 79,000

T FIFO 9&fi o ITRT el §Y HAged Jedre (equivalént production) & IUET
FIfSre 3k wfkar X @ dar i) (18)

() WAFA S99, MR FUE SR AT T Y S R EH 2 7 19 AR Ee

¥ TR A AR (9)

P.T.O.
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(@) wEiga awET w2 27 wEigd @l @ BEe AR TR 99Eel (9)

(10,000)



