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Explain the concept of risk management and various
benefits of managing the risks. Briefly explain the

risk management process.- (15)
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(a) Explain the need of insurance regulatory authority
in India. Briefly explain the composition of IRDA.

(7.5)

(b) Explain various types of health insurance policies

available in India. (7.5)

(T) vwa ® 9 Fame Wit @ sEwgsar a9l
HFEHARET At AT B wET F wEEd

(@) wra ¥ Iuerr AR wR 9 wmrE S Ol
Rl Fifore|

OR

P.T.O.



1068 6

(a) What are the essentials of a valid insurance

contract? (7.5)

(b) Briefly explain the concept of loss assessment and

loss control.

(7.5)
(v) v du € sEy & sifaria @ 8
(@) e wearRe SR B e @ sEuRon @ deg #
HHATC |

OR

What do you understand from the term malpractices
in respect of insurance industry? Outline the present
the framework of control of malpractices in India.

(15)
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OR

Define the concept of risk. Also, explain various types

of risks giving suitable examples. (15)
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Explain the concept of utmost good faith being a
distinguishing feature of insurance contract. Also,

explain its main pillars. (15)
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(a) How does the principle of subrogation supplement

the doctrine of indemnity? (7.5)

(b) Discuss the principle of proximate cause giving
suitable examples.

(7.5)
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What do you understand by re-insurance? Explain
various methods of re-insurance giving suitable

examples. (15)
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(a) What are the benefits of insurance? (7.5)

(b) What do you understand by Bancassurance?
Explain various features of bancassurance.

(7.5)
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