3003 , 16
(i) &= = =t 3K ¥ IEH T B W W

51,000 ¥
(iii) 51,000 ‘o‘.aﬁrwﬁqz‘fq,aﬁﬁm%a%am
T ¥ freer IuER S9e fow o Qg &1 W &, ™

~q@miaﬁﬁﬁ1mﬁwmr (10)
5. (%) om 64 (1?)%a§awﬁmaﬁﬁmaﬁw
FH D WEHUHl N AR Y (10)

(@) foa ad 2022-23 ¥ 5t vow oW Rl sfREE =
27 31 Fufeor af 2023 -24 ¥ 100% B H1 T T
% fw 3 = Fn AR (5)

b o

(%) Fefifem & & Faoe & g3 @R @ 20 (s)
(i) FeiRS s @ e T sHEas w oy

(i) a1 40%(3) & @&= 10,000 A s

o _

(@) g/ 37(1) @FT @, @ 9Ed W @fE s
FH-8 7 @ A T ARy, afr FuiRe @
¥ wHAR W oI W owR B W @ wee
e _ (10)

(3000)

[This question paper contains 16 printed pages.]

Your Roll No...............
Sr. No. of Question Paper : 3003 G
Unique Paper Code : 22413304

Name of the Paper Personal Tax Planning

Name of the Course B.Com. (H) CBCS

Semester 00 |1
Duration : 3 Hours Maximumi Marks - 75-

Instructions for Candidates

1. Write your Roll No. on the top immediately on re.t;éipt"

of this question paper.
2. Attempt all the questions.
3. All questions carry equal marks.

4. Answers must be based upon the provisions of the
Income Tax Act, 1961,

5. Answers may be written either in Engiish or Hindi;
but the same medium should be used throughout the

paper.

PO



3003 2

wa‘f%ﬁ\?ﬁﬁr

1 muﬁ—w%ﬁaﬁﬁwﬁvmﬁaﬂ%wmm
A fofe |

2. waft wl @ I AR

3 @l v B 3w

4. IR FEEK HRE, loélﬁﬁuﬁwmaﬁmﬁql

5. o9 W -TF &I mmﬁaﬁ?@w st A afswg, Afe
A 3T 1 A Uk B BT AR |

1. (a) What do you mean by Tax Planning, Tax
Avoidance and Tax Evasion? Differentiate
between Tax Avoidance and Tax Evasion with
the help of suitable examples. (10)

(b) Who is a Senior Citizen and Super Senior Citizen
under Income Tax Act 1961? What is their
maximum exemption limit in

(i) Old Tax Regime
(i) Alternative Tax Regime (5

OR
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(a) Discuss whether the following are tax planning or

tax evasion tools:

()

(i)

(1i1)

(iv)

(v)

The seller of capital asset shows lesser
value than the actual price for which asset
is sold.

The taxpayer chooses the higher of the
two costs: actual cost of purchase or fair
market value as on 1 April 2001 in respect
of assets purchased before 1 April 2001.

The taxpayer avails any of the two options
in case of listed securities i.e., 10% rate
of tax without indexation and 20% rate of
tax with indexation.

X gets bill of higher amount made than the
actual cost of capital asset to reduce the
taxable capital gain.

Y sells his depreciable assets after using
for more than 15 years and treats the gain
as long-term capital gain. (5)

(b) The incidence of tax is based on the residential
status of an individual. Explain. (10)

Prepare suitable salary plan for aspirant employee of

ABC Ltd. having package of Rs. 20 Lakhs per annum
so that tax liability is minimum under

(a) Old Tax Regime

P.T.0.
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(b) Alternative Tax Regime (15)°

OR

PQR Ltd. has offered a job to Mr. X in Delhi at a
basic salary of Rs. 30,000 per month, dearness

3003 13
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allowance (which does not form a part of retirement

2:
benefits) of Rs. 30,000 per month and fixed o~
commission of Rs. 4,000 per month. PQR Ltd. also
. : 0 y faazor . frazor %.

gave an option to him to choose any of the following :
two packages : oy s/l 10,000 I 10,14,000

saTaTiires wnfterat 31,40,000 | rafer &1 feemn 6,84.000
Package 1: :

etams I emi 8,000 @@ - uf e Reen 23,000
(a) House rent allowance: Rs. 8,000 p.m. (Rent to be afrarsii e Wafy A fsvran | 72.000 | 2wl o 51,000

paid by Mr. X to any third party for a rented

mei%w;q—aqgm) .10,0000 wrtey @1 fafay eag 55,000
accommodation: Rs.10,000 p.m.).

& Hiex SR g 8,000
(b) Education allowance: Rs. 800 p.m. (for one child). £ ; o MR )
(¢) Telephone allowance: Rs. 1,900 p.m. SfeRmTd 45,000
' wufey
(d) Medical allowance: Rs. 3,000 p.m. : q(fnmrﬁvrmmw 5,000| 10,000
SR F . 5.000)
(e) Conveyance allowance: Rs. 1,500 p.m. (for private Ayl daw 13,10,000
use). 32,40,000 32,40,000

Package II:

(%) 1-4-2022 N &R & ET T 6,00,000 T 1,

(a) Company owned accommodation (Fair market

value being Rs. 96,000 p.a.).
FR W 15% & T A ToawE!

b) Education facility for one child of the employee in 4 :
i y a3 (@) @& 39 W A war 2, Rowe TR Fem 9 60,000

T ) IR @ A o o @ wie B T 2,
qF T W B @y A B

an educational institution maintained & owned by
the employer: Rs. 800 p.m. (However, cost of such

o i
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education in a similar institution in the locality is
Rs. 950 p.m.).

(c) Free telephone facility at Mr. X’s residence:
Rs. 1,900 p.m.

(d) Expected medical reimbursement for the treatment
of Mr. X in a private clinic of a doctor: Rs. 36,000

p.a.

(e) Motor car facility for private use: Rs.18,000 p.a.

The company also offers Mr. X the services of
watchman, sweeper and gardener in both the
above packages. The salary of each employee is
%3,000 p.m.

Which package should Mr. X choose to reduce his
tax liability for the assessment year 2023-24 when he
has opted for alternate taxation scheme under section
115BAC? (15)

Safal is a Medical Professional who deposits all
receipts in his bank account and pays all expenses by
cheque. Receipt and Payment Account for the AY
2023-24 is given below :

Pal 0,
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Particulars Rs. Particulars Rs.
Balance b/d 10,000 Salaries 10,14.000
Professional Receipts 31,40,000 | Rent of Office 6,884,000
Dividend from U.T.L 8.000 Audit Fees 23,000
Rent from Residential

X )
House Property 72,000 Telephone expenses 51,000
?3%";?“"'“‘3 10,0000 | Misc. Office Expenses | 55,000

Motor Car Expenses 8.000

Advanced Income Tax 40,000

Personal Expenses 45,000
House Property
Expenses (Municipal
taxes of Rs. 5,000 and st
e A D R el T R R
Balance c/f 13,10,000
32,40,000 32,40,000

Other Information :

(a) Written down value of the car as on 1-4-2022
was Rs. 6,00,000, depreciation on car @ 15%.

(b) He stays in his house, the municipal value of which
is Rs. 60,000. All the expenses which has been
included in the above account are in respect of
this house.
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Compute the Gross Total Income of Safal assuming

that :

(i) He opts for Presumptive Income under section
44ADA.

(ii) He does not opts for Presumptive Income under
section 44ADA.

Advise Safal to choose between the above options
where his tax liability is lower. ' (15)

OR

Mr. Kushal has 3 house properties which he uses for
his own residential purposes.

Paitinlary House A House B| House C
(Rs.) (Rs.) (Rs.)

Municipal Value 40,000 60,000 80,000

Fair Rental Value (FRV) 60,000 98,000 1,30.000

Standard Rent 70,000|  1,00,000{ 1,20,000

Mun‘nctpal Taxes paid by Tenant during the 1,000 2,000 3,000

previous year

Mun_;mpal Taxes paid by Owner during the 4,000 6,000] 8,000

previous year

Expenses on Repairs 2,000 4,000 6,000

Insurance Premium 1,000 1,500 2,000

Year in which the loan was taken for

purchase of house 1997-98 2005-06 2007-08

_(AJl the houses were purchased in 2010-11)

Interest on Loan paid during 2022-23 45,000 1,20,000 100,000

PT.0.
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Advise Mr. Kushal, how he can plan his tax savings
for the AY 2023-24 on the assumption his income
from other sources is Rs. 10,000 and he has deposited
Rs. 50,000 in the PPF A/c during the previous year
2022-23. He has not opted for optional taxation scheme
under section 115 BAC. (15)

4. (a) Ms. Jigisha want to transfer his residential house
property purchased on 1-10-2005. Discuss how
can she reduce his tax liability. (10)

(b) Mr. Raman (61 years old) received Rs. 50,000 as
interest on bank depositsduring the year 2022-23.
Suggest, can he take deduction for this interest. If
yes, explain. (5)

OR

(a) Ms. Shally has long term capital gain (LTCG) on
transfer of Jewellery. Suggest the options available
to her to reduce tax liability. (5)

(b) Mr. Sarthak has received the following gifts :

(i) From his mother’s brother valued at Rs.
1,00,000. i

(ii)) From his friend on the occasion of his
marriage of Rs. 51,000.

(i) From his father’s friend, a laptop worth
Rs. 51,000.

How much of these gifts are taxable for him. Also,
explain tax planning in this scenario. (10)
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5. (a) Explain provisions of clubbing of income of minor
child u/s 64(1A). (10)

(b) Interest, Royalty and Fee for Technical Services,
all of which are payable outside India or payable
to a non-resident by Mr. X in the previous year
2022-23. What should be done by him to claim
100% exemption in the A.Y. 2023-24. (5)

OR
(a) What are areas of tax planning in the following :

(i) Expenditure on research carried on by
assesse himself

(i) Expenditure exceeding Rs 10,000 u/s
40A(3) : (5)

(b) What are the conditions that must be satisfied by
an individual under section 37(1) [General
Deduction], so that assessee can claim deduction
of these. Explain any five. (10)

1 (%) * FaeE, o aRer S & DT ¥ 9 T e
¥ 7 Jugad IeEON A WA ¥ F GREW AR W
A B A R W A (10)

(@) mmlw%mm’maﬂ?mﬂ
R RIS HF B 7 IAS Hferewaw T @ Far 27

P.T.O.



