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l. (a) Concept ofenvironmental values is dynamic because it varies with the
stakeholder involved. Justifr the statement with reasonable arguments. (7)

(b) How can the law ofdemand and supply help develop sustainabli use ofbiological
resources? Explain with suitable examples. (8)

2. In what way environmentally motivated subsidies can help protbct the environment and

conserve and manage natural resources? Also, suggest how it can also be useful in

mitigating climate change. (ls)

3. (a) How has water economics aided in the wise use of water as well as in the creation

of a water divide in society? Give examples to support your views. (9)

(b) Explain the concept and scope of natural resources accounting. (6)

4. Write short notes on any three of the following:

a) Hotelling's Rule

b) Prisoner's Dilemma

c) Pareto optimality

d) Pollution Permit Trading System

(5'3= ls)
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5. Do you think environmental audit and environmental risk analysis together help improve

sustainable development approaches? Justifr your answer. (15)

6. (a) Elaborate upon the potential and limitations ofemission charges in managing

toxic and hazardous waste in the environment. (8)

(b) How have environmental subsidies helped improve the sustainable management

ofnatural resources? (7)

7. Write explanatory notes on any two of the following:

a) Social costs and benefits ofenvironmental programmes

b) Tangible and intangible environmental benefits

c) Environmental significance of market failure

d) Compensati on principle

(7%,2= Is)

8. Elaborate upon the carbon credit and carbon offset. Discuss the significance of carbon

credit and offset in resolving global environmental issues and achieving sustainable

development. (15)

2


