[This question paber contains 12 printed pages.] l

Your Roll No................

Sr. No. of Question Paper : 4376 _ E
Unique Paper Code . : 52414404 '

Name of the Paper - | Cost Accounting -

Name of the Course . :  B.Com. (P) CBCS . | .f

Semester ok - / Jg'f'“'
Duration : 3 Hours ‘ R Max1;num M-arl-cfs : 75

Instructions for Candidates

1. Write your Roll No. on the top immediately on receipt of this question paper.
e Attempt all questions.

3. All questions carry equal marks.

4. rEach question has an internal choice.

5. Answers may be written either in Enghsh or Hindi; but the same medlum should

be used throughout the paper.

o » g fAdw _

1 mm—ﬁ%ﬁa&ﬁwﬁqwﬁuﬁmwmwmn

R B ‘

3wty & o e E

4. VAT W ¥ vE FaRE e 2

5. wm—wmmsﬁaﬁm%ﬁﬁ@wwﬁ&m,%ﬁﬁﬁmﬂmwwam

1RY |

FLO.



4376 _ : - 2

1. (a) “Limitations of financial accounting have made the-management realize the
importance of cost accounting.” Comment.

(b) Distinguish between (any two) :
(i) Cost centre and cost unit
(i1) Direct and indirect costs.

(iii) Cost of production and cost of sales (5,10)
OR
(a) Explain the meaning and relevance of cost accounting standards in the

preparation of cost statements

(b) “Cost classification based on variability, controllability and traceability are
used by the enterprises for different objectives” In the light of this statement
- explain the different cost classification. (5,10)

2. (a) Write a note on Economic Order Quantity (EOQ).

(b) From the following information, calculate labour turnover rate and flux rate

No. of workers as on 01.01.2022 7,600
No. of workers as on 31.12.2022 8,400
During the year, 80 workers left while 320 workers were discharged, 1,500
workers were recruited during the year of whom 300 workers were recruited

because of exits and the rest were recruited in accordance with expansion
plans. (5,10)

OR

(a) What do you mean by labour turnover? Also explain the different methods
of measuring it. :
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(b) A company manufactures a special product which requires a component

“A”. the following particulars are available for the year 2022 :

Annual Demand 10,000 units
Cost of placing an order % 250 per order
Cost per unit of “A” T 500

Carrying costpa. -~ 20%

The company has been offered a discount of 5% on purchase of “A” provided
the order size is 5000 components at a time.

You are required to calculate —

(i) Economic Order Quantity

(i) Advise whether discount order can be accepted or not? (5,10)
A machine was purchased for Rs. 5 lakh. The total cost of all machinery

inclusive of the new machine was Rs. 75 lakh. The following further particulars
are available :

Expected life of the machine 10 years

Scrap value at the end of ten years Rs. 5,000

Repairs an(i maintenance for the machine during the year Rs. 2,000
Expected nuﬁber of working hours of the machine per year 4,000 hdurs
Insﬁrance premium annually for all the machines Rs. 4,500

Eléctricity consumption for the machine per hour (@ 75 paise per unit) 25
units

Area occupied by the machine 100 sq. ft

Area occupied by other machines 1500 sq. ft

PO
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Rent per month of the department Rs. 800

Lighting charges for 20 points for the whole department, out of which three
points are for the machine Rs. 120 per month

-Compute the machine hour rate for the new machine on the basis of the data

given above. : (15)
OR

Explain the meaning of classification, allocation, apportionment,
reapportionment and absorption of overheads.

What do you mean by under/over absorption of overheads? What are its

causes? How do you account for them? (5,10)

The following information relates to a building contract for Rs. 10,00,000

for two years, i.e., 2021 and 2022 :

2021

Rs. Rs.
Materials issued -3,00,000 "~ 84,000
Direct wages 2,30,000 1,05,000
Direct expenses 22,000 10,000
Indirect expenses 6,006 1,400
Work certified 7,50,000 10,00,000
Work uncertified 8,000 —
Materials at site 5,000 7,000
Plant issued ~ 14,000 2,000
Cash received from contractee 6,00,000 | LQ,G0,000 _

2022
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The value of plant at the end of 2021 and 2022 was Rs. 7,000 and Rs. 5,000,

respectively.

Prepare (i) Contract Account, and (ii) Contractee’s Account for two years
2021 and 2022 taking into consideration such profit for transfer to profit

and loss accounts as you think proper. R (15)
OR

The following data are available in respect of Process I for February 2021 :
(i) Opening stock of work-in-progress: 800 units at a total cost of Rs. 4,000

(i) Degree of completion of opening work-in-progress: Materials 100%, Labour
60% Overheads 60%.

(iii) Input of materials at a‘ total cost Rs. 36,800 for 9,200 units
(iv) Di.rect wages incurred Rs. 16,740
(v) Production overheads Rs. 8,370

_ (vi) Units scrapped: 1,200 units.

The stage of completion of these units was: Materials 100%, Labour 80%,
Overheads 80%.

(vii) Closing work-in-process: 900 units.

The stage of completion of these units was: Materials 100% , Labour 70%,

Overheads 70% . Firm uses FIFO method of inventory valuation.
(viii) 7,900 units were completed and transferred to next process
(ix) Normal loss is 8% of the total input (opening stock plus units put in)

(x) Scrap value is Rs. 4 per unit

P.T.O.
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You are required to prepare :
(a) a statement of equivélent production
(b) a statement of cost
(c) evaluation statement and

(d) Process Account. : - (15)

5. Avi Electronics Limited furnish the following information for 20,000 TV valves
manufactured during the year ending 31 March 2022 —

Particulars , 4
Materials : 1,80,000
Direct Wages : 1,20,000
Power and Consumable Stores : 24,000
VFactory Indirect Wages ' 30,000
Lighting of Factory g 11,000
Cost of Rectification of defective work (Normal) 6,000
Clerical Salaries and Management Expenses 67,000
Selling Expenses : 11,000
Sales Proceeds of Scrap ‘ : 4,000
Plan Repairs, Maintenance and Depreciation 23,000

The net selling price was ¥31.60 per unit sold and all the units were sold. As

from 1% April, 2022, the selling price was reduced to Z31 per unit sold. It was
estimated that the production could be increased in 2022-23 by 40% due to
spare capacity. Rates of material and direct wages will increase by 20%. You are

required to prepare-

(a) Cost sheet for the year 2021-22 showing various elements of cost per unit

and
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(b) Estimated cost and profit for 2022-23 aésur_ning that 30,000 units will be

produced and sold during the year and factory overheads will be recovered
as percentage of direct wages and office and selling expenses as a percentage

of works cost. : (15)

OR

The following is the Trading and Profit and Loss account of Om Electronics Ltd.
for the year ended 31% March, 2022 — - :

Particulars X | Particulars 4
To Materials Consumed . 24,000 | By Sale (700 units) - 1,40,000
To Direct Wages g hoe (oY Pauhed Stock (100 7,000
units)
To Works Expenses 24,000 | By Interest Received 3,000
To Administrative 24,000
Expenses
To Goodwill Written Off 8.000
To Discount on Debentures
.,000
Written Off B
To Net Profit 56,000
Total ' 1,50,000 |- : . 1,50,000

The Company’s cost records show that —
(i) Works overhead has been recovered at 100% on prime cost

(i1} Administrative overhead has been recovered at 30% on factory cost You are
required to prepare- \

(a) A Statement of cost indicating net profit, and
(b) A statement reconciling the profit as disclosed by cost accounts and

that shown in financial accounts. , (15)

BE.O.
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() “Frefia ST o QA I FEET F A AT R A A B
oot Fifore)
(@) s T dRE (FE A)
(i) T B AR A
(i) weger 3R weE AN
(iii) Ieare T AR fa & A (5,10)

.
(37) T feRer FUR FA A AN AEinT AFE @ 7 AR FEfEsa e i

(@) “uacddier, P i SARIE & SR W AT St 61 STEN ST
T fafter 3w & fo forar wiren 27 5@ &oW & o1 9 T g fafeT s
- T i A il : (5,10)

(%) sffer SR Fafedr (EOQ) W var feuydht fifew)

(7) fr=fafes AF@ |, 59 FRER R/ JR F@B T & A0ET Do
01.01.2022 & Hfdet &t Ge 7,600
13112.2022 i s = FE 8,400

af B d, 80 S I Fw O R, wafy 320 s A TR T A, ad @
2N 1,500 et &t 9t 9t w1, R A 300 et @t e & wwor o e
T A AR AT A AR A B SFER W R T (5,10)

ar

(3r) %™ FRER ¥ FUF T T 27 W A D R a0 @ awE

(@) v Tl v R I T 2 e R v v ‘A @ e B 2
ad 2022 & fog Frefofen faor Sueer 2
arfss AT 10,000 units
‘ HET 2 T ST X 250 per order
"A" T 9fT EETS FmTT X500
v a¥ gons e 20%
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SR “A" e W 5% B T A Y o 3 awd i R
TR ¥ 5000 WCE B '
T AET FEL B -
(i) s sk Fafedt
(i) S aren a@@wﬁmwm%mwﬁ?ﬁ%aﬁiméﬁq?
‘ (5,0)

3. (1) uw Wi 5 g T | @ 8 O 7€ w9 afed 9t WA @ e ae 75
e s Feflae afaRes e Sweer € - '

w9 &1 I e 10 9 :

@ af & 3T ¥ %Y I 5,000 TR

T4 & T w9 & o wewa SR wEEE 2,000 T

W ad wie & @™ @ vel @ AR g 4,000 6

ot 7 & e aiftfes S Wiffaw 4,500 T3

i & foe faeeh ot wuw wfe W (75%9%@33%?9:%) 25 AT
A SR BT T 87 100 T He

F AMA ZW U T & 1500 T He

faomT o1 Wi e fammar 800 &4

R fasmr & fore 20 W%ﬁmﬁaﬁw o & @ @ge WA 2 o 120

T3 ufy e §

wﬁquﬁf%mwaﬁwﬁw%ﬁmlmﬂwa‘%iﬁaaﬁm

e ' (15)
Y |

(37) e, sieieer, FrsToT, ARG 9 ke & srster 1w A

(@) m%mmmﬁmwﬁ%?mmw%? T IS
fRam a9 27 F? (5,10)

4. (1) F=fefas @@ o ad, g 2021 @?2022%%?10000006@%%
FEY | wEed 2

PT.O.
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2021 2022

Rs. Rs.

T & TE arEh : ~ 3,00,000 84,000
WeaE Wagh 2,30,000 1,05,000
weas =4 : 22,000 10,000
I =g 6,000 1,400
Wi R ~ 7,50,000 10,00,000
s @ ' 8,000 =
3T W arEl 5,000 © 7,000
99 4 T 14,000 2,000
dfaer ¥ ar" FAHa 6,00,000 10,00,000

2021 AR 2022 F Hq ¥ 9T & o4 HAW: 7,000 TA K 5,000 T A1

AR Ffe (i) sae @, 3k (i) 2 ant 2021 3R 2022 & fore srpaeat &1
@ A AN AR e A o s SR s § s @ fe 3R am W
 fam =ifom | (15)

a0
wad 2021 & fow ufekar 1 2 g F PefifRas e sueer 2
(i) wR-wafy o yRiE =i : 4,000 ¥ & H AOE W 800 AT
RIS S - WA B [ B o A SRR 100%, S 60% HEEE 60%1
9,200 THEA & fo¢ Ho AW 36,800 m&i’amﬁt'ﬂéﬂga‘

)

(i)

(iii)

(iv) et Figdl & %9 ¥ 16,740 ¥R W fHw W™

(v) WeF @ 8,370 T |

(vi) =ha it ¢ gaTEaT : 1,200 THTEAI

(vii) = el & @ B o Ry : wnnlt 100%, S 80%, AaRSE 80%I
) Fa ¥ wE-wT @ Ry 900 e
)

(ix) = sl & T B o Rufow TERR 100%, 5 70%, RATRTE 70%1 T TG
T B FIFO faf &1 Iwam et 2)

(viii
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(x) 7,9oom%@mwmmmﬁwmmﬁmw
(xi) W B T TG A 8% B (KR wier i e o T gaea)
(xii) ®h qeT 4 T WA gfe 2

ST e e 2

(37) ¥9gea Iee & faaeor

(@) =mE & faa

(®) e faa sk |

(3) wftkar @ (15)

5 AviElectronics Limited 31 ¥¥f 2022 ! 49 94 & 2R FRE 20,000 A&t aeal & forg
Fwfefae SFeR wege @ 8- :

faaor _ 4

| | ' 1,80,000
Seuw Al . 1,20,000
IR IR FegAad 'R | 24,000
ey arvreateT A _ 30,000
thaedr $1 e S 11,000
'Wﬂﬁ%gﬂnaﬁrm(m) = , 6,000
fofts aaa 3R gaus s 67,000
f¥dr sag e 11,000
Bha 1 Ry 3T : _ 4,000 |
AT FRFA, TER@ET AR Fegerd 23,000

e e e 23160 Wi gfie o I T Sk & T @ 39 A w1 s,
2022 ¥ foshl e wiereR 31 T WY afe o far ar om gw SEE e T on e
FfaReaa e & FROT 2022 - 23%mﬁ4o%aﬁq&€tm%m@tm
FSIgd & T H 20% & gfe BRI ST AR HE B -

21.0
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(3) = 2021-22 & fore arE v e W afe o @ R aa e T d

K

(@) af 2022-23 & forw spnfa wwE Sk W 98 wFR ER 7 ad @ S 30,000
et i Iee SR AR A e S HREE F AT T Al i
e S R o @ i @ w9 F w6 e @ wfoee ® w9 ¥ o e

S|

at

(1)

31 9/, 2022 & GO 99 & T Om Elef:tronics Ltd. =1 af%n AR w9 R = @

frfafea 2 -
faavor T | f@avor ?
Tud & I JE 24,000 | f&shT 2@rT (700 sergan) 1,40,000
: | AR FTH 100
YeeT Foigll &d 8,000 : e 7,000
ghISAN)

1 IT 8q 24,000 | 9T SIS @N 3,000
TaAE g %r—_g 24.000

Efaer de @i &d 8,000

fedat 32 @ W ge o 6.,000

fAaer amet 89 56,000

T -+ 1,50,000 1,50,000
YA & AN Rare ¥ uen gorar ¢ fF -

- (i) mﬁaﬂa@saﬁvggmmm%a‘ia%a@aﬁmmél
(i) FRE™ & T W 30% Nt ® ¥ WS Aaes a9 fmar @ 2

HIH IR R -

(37) TFasr @ 29 T W e, 3k

() T e g v Ry g o s Rl @ ¥ Ry g R s e

qren faaom

(15)

(10,000)



