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(a) Discuss the role of financial system in economic

development of a country. (10)

(b) Explain various factors that affect the financial

markets. (5)

OR

(a) Discuss the investor protection, developmental and

regulatory functions of SEBI? (10)

(b) Write a note on IRDA describing steps taken to

regulate the insurance sector in India. (5)

(a) Explain briefly the reforms initiated in post

liberalization era in Indian capital market.
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(b) What is Repo and Reverse Repo Rate? How

does it impact the functioning of the financial

system? (6)

OR

(a) What is IPO grading? Is it compulsory for a public

issue? (6)

(b) Explain the steps involved in listing of a share on

stock exchanges. (9)

(a) Differentiate between depository and non-

depository financial institutions. (8)

(b) Financial inclusion is the key to sustainable

economic growth. Explain . (7)

OR

(a) "The role and functions of commercial banks have

undergone a sea change." Discuss the statement

in view of the initiatives taken by the government

in digitalization ofthe economy (8)
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(b) Briefly discuss the changing trends in Life

Insurance in India. (7)

(a) Differentiate between Fund based and Fee

based financial services giving suitable

examples. (8)

(b) "Despite a robust banking system in India, NBFCs

are still the backbone of Indian Financial System."

Explain. (7)

OR
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(iii) Credit rating

(iv) Consumer and housing finance
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(a) What is ETF? How is it

conventional mutual funds?

different from

(8)

(b) What is AMFI? What are its objectives? (7)

5. Write notes on any two of the following : (7 .5,7 .5\

(i) Merchant banking

(ii) Venture capital finance
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