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Instructions for Candidates

1. Write your roll No. on the top immediately on receipt of this question paper.
2. All questions carry equal marks (15 marks each). -
3. Attempt any five questions.

Note: Answers may be written either in English or in Hindi; but the same medium should
be used throughout the paper.

Bl & o

1. T8 TH-UF & G B4 0 qeel Y TR 3101 et Faw R |
2. QUi & 3% TBIA § (1530 TAF)
3. fogt ofa usii & Ik SR |

AIe: Tl & IR Sideft a1 Rt et uep e A iR teg et s vt e o
HEIEIHY
1. Write short notes on any two: (7.5,7.5)
{a) J Curve
(b} Stagflation
(c)Aggregate Supply
{d)Open Economy Multiplier
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2. What do you mean by IS curve? Derive IS curve. What are the factors that shift in the IS curve?
Explain graphically. (15)
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3. What are main sources of demand and supply of foreign exchange in an economy?  (15)
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4. Derive aggregate demand curve. Why it is downward sloping? What are the factors that are
responsible for shift in the aggregate demand curve?
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5. What do you mean by inflation? What are the causes of inflation? Explain these using aggregate
demand and aggregate supply curves. (15)
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6. What do you mean by the Phillips curve? Explain the short run‘and long run Phillips curve using
diagrams. {(15)

ﬁsﬁmw@mmmﬁ%weﬁzﬂ@a%ﬁﬁmwﬁ%@ﬁaﬁm@
it e

7. What do you mean by natural rate of unemployment and wait unem ployment? How does wage
rigidity give rise to wait unemployment in an economy? {15)
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8. “Classical economists believe that the interaction of supply and demand in the labor market brings
about equilibrium and that unemployment (beyond the frictional and structural amounts) does not
exist”. Discuss. (15}
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