
I

31.05 8 '

Tq trqr *t Tq.o (cr€s ffft{r *t crr€ wtr) * sR

i q-drq? &i-fr sd-q-{tqr t Tg frqr *r Tiq ild * qrqq

t qtmrc * zw&q q,r wr crna +rn?.scgqnMdd A flq

{qsEc?

[This question paper contains 8 printed pages.]

Your Roll No..";....

Sr. No. of Question Paper : 3105 D

Unique Paper Code 2272201101

Name of the Paper : Introductory Microeconomics t
Name of the Course B.A. (Prog.) Econ omics

(Major and Non-maj or)
(DSC-1)

Seme ster

Duration : 3 Hours Maximum Marks : 75

Ilstructions for Candidates

Write your Rol[ No. on the top immediately on receipt
of this question paper.

2. Answer any 5 questions.

All questions carry equa[ marks.

Answers may be written either in English or Hindi;
but the same medium should be used throughout the

I

I

I

J

4

paper.

(s000) P.T.O

I



31 05

E€ nrFr-c;r A frfril ff t,c( frs {s ffuift RI1a q1 3{{{r

ergmr+ ftRev r

(e) wr 1lk: ufrwtft <run rgffi qita Eer *? flc+ vf,r

d qrer otr

(a) What is Coase theorem? Why does free access to

a common property gencrates inefficient outcome

explain with an appropriate example?

(b) Why invisible hand fails in efficient allocation of

resources under public good? ( 10.5)

(sr) oto ctq wr *? \ro' qrqrq ffi t-q fi-ii}r qCt

s{gqtql TIRqIF wI 3Hq tfi?i R, gr5 3Cgffi 3?rEilr

* qlq s{ar-{sr

(a) <rffito Er * n-6-d qftrd| + E{rd qrq-& + €rg{c

Erq wl As,d A qr(r *?

Explain price ceiling and price floor? What would be

the in.rpact of government intervention through price

ceiling and price floor in an economy? Explain with

an appropriate diagram? (5,10)
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2. ffi-scr+*vfr(afrsr

s. q$ft cr+ d sro {{r< * r

E( q:m-q={ i6r rrR ar}ff q Efi Gffi v6, qTsr + A&q, afr-{

trt Yrt ql qnrq.\q. ff +cI qBc I

(a) Explain the meaning and the steps involved in (i)

optimization in levels and (ii) optimization in

differences.

(b) Differentiate between positive and normative

economrcs.

(*) (i) mt i ergqrr ${ (ii) ffid^ { alqa-qi ffEr
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(a) Derive the Long run market supply curve for a

perfectly competitive market diagramatically.

(b) Differentiate between economic profits and

accounting profits. ( l0'5 )

(w) qo'$ vftmlt ErsR + Rs ffi* qrnr {ftt {n

rfi iflt(Gltc Sq { E =r ifli!fiIl

(a) urffio Rrt ifu tqi6-{ anr * fls rot otr

(a) Explain how invisible hand efficiently allocates

goods among buyers and sellers.

(b) Is the perfectly competitive market equilibrium

. pareto efficient? Explain your answer. (9,6)

(er) marv fr *t rgu EIq +dlfr *{ ffidr$ + ftq

Esrfdr t qrcr{ sHE( 6rdl *l

3105

(a) <-onrao,

otr

*r irrflf-f,q a{EIrH + {-s t-rt

2. (a) What is Production possibilities curve (PPC)?

(b) Explain how compalative advantage leads to

specialization with the help of an example.

(c) What are strategic games? Explain with an

example. Q,7,5)

(sr) :ercr qqa-{r qfi (tfrfr) Hr A?

(s) g*, E<rf,{ur fr ttITaT * Hq frtrs ft 9iltrtr6' Htt

frq lr6n Aiq.rdr d *t t omr *r

(v) rwfiRo- t-c wr *? rcrrtur qk( sq dfrsl

3 Show graphically the eff'ect of the following on

equilibrium quantity and price.
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(i) increase in input price

(ii) increase in the price of a

3105 5

(iii) increase in income (assuming that it is a normal

good). (5,5,5)

wgr<rr* *t Tg vt ffifua * rqre q+ sr*6q w
imE[tqtr

(i) qrq(1atgtrr

(ii) Rrqrtr< eq * 1* { gtrr

(iii) ir'c d CE (c6 qqt Es fr.qa qo.{rqrq qq

i)r

(a) Briefly explain the three steps in buyer's

optimization problem. What is the decision rule in

equilibrium.

(b) Explain how an increase in price affects the total

revenue when price elasticity of demand is

(i) greater than I

(ii) less than I

(iii) equal to I (e,6)

(or) *tr d gse-rfi-sivr rr.rg1 + fi-{ q}qr+ d v&c t
qrqr d&qr t$d-{ n frofq frqq qr *?

(c) qr@r frfrs fr {€ n EA frr y-on Eil src q}

cqtR{ q,.& * ve ilr 6 *{d a}q +fr i

(i) | + irE-6.

(ii) I + 6{

(iii) r * qtrqr

substitute good.
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