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. Your Roll No...............What are the major issues involved in the centre-

state fiscal relations in India and what can be some

suggestions to improve them? Highlight some of the

important recommendations of the fourteenth finance
commission in this context. (10,5)
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Explain the rationale and the rnain features of the

New Economic Policy of 1991 in India and its impact

on the Indian economy. (5,10)
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Write short notes on any two : (7.5x2)
(a) Human capital fbrmation
(b) Changes in occupational structure in India since

independence

(c) Relevance of state in an open, liberalised Indian
economy

(d) Role of fiscal policy in economic development
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Instructions for Candidttes

l. Write your Roll No. on the top immediately on receipt

of this question paper.

2. There are eight questions in the question paper.

Answer any five questions.

3. All questions carry equal (15) marks.

4. Answers may be written either in English or Hindi;
but the same medium should be used throughout the

p ap er.
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While economic growth lays stress on the incomes

people have, economic development talks about the

quality of life an individual values to possess. Elaborate

on the statement by bringing out differences between

the two concepts through suitable examples. Do you

think development indicators are good metrics of
sustainable development too? Explain. (10,5)
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What do you understand by demographic dividend?
ln this context, explain why population explosion
has been a problem in the Indian economy. Discuss

and evaluate the efforts of the Indian government to
tackle this problem of population explosion in the

country. (3,5,7)
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What do you understand by poverty, both'in absolute

as well as relative terms'l Is incomo poverty same as

the inequality of income in any society? Explain the

causes of poverty in the Indian economy and highlight
some of the recent poverty alleviation measures

adopted by the Government of lndia. (4,2,5,4)
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What have been the trends and causes of low rates

of capital formation in India? Explain the saving-

investment-growth paradox that has been observed in

the lndian economy. (3,8,4)
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Deficit financing is a necessary evil. Discuss. What

other domestic (internal) sources of finance are

available with the lndian policy makers and planners?

(7,8)
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