
Set 1. 

Unique Paper Code:  62411116 

Name of the Paper:    Financial Accounting 

Name of the Course:             B.A. CBCS 

Semester:    I 

Duration: 3 Hours                     Maximum Marks: 75 

Attempt ANY FOUR Questions out of given SIX Questions. All Questions carry equal 

marks. 

 

1.  (A) State whether the following statements are True or False 

 

a. Accounting Standards aim to harmonize diverse accounting practices. 

 

b. Accounting Standards and Generally Accepted Accounting Principles (GAPP) are one 

and the same thing. 

 

c. Accounting Standards are statutory provisions and not mere guidelines. 

 

d. Accounting Standards are issued by amending the Companies Act, 1956. 

 

e. The Accounting Standards Board (India) need not take into consideration the 

applicable laws prevailing in India, which formulate the Accounting Standards. 

 

f. As per the Companies Act, every Profit and Loss Account and Balance Sheet shall 

comply with the Accounting Standards. 

g. For the purpose of applicability of Accounting Standards, enterprises are classified into 

three broad categories. 

 

h. Accounting Standard-1 is related to "Disclosure of Accounting Policies." 

 

i. Accounting Standard (AS)-6 (Revised) is issued relating to "Revenue Recognition."  

j. Accounting Standard-9 (AS)-9 is related to depreciation.    (5) 

 

(B) Explain with suitable examples of various types of revenue expenditures which will 

become capital expenditures depending upon the nature of transactions.                  (7.75) 

 



(C) 1. How would you classify the following in to Capital or Revenue    

Expenditure/Income? State reasons,  

(a) Freight and cartage on the new machine Rs 700. 

(b) Erection charges of machine Rs 1,300. 

 (c) A sum of Rs 2,000 was spent on painting the factory. 

(d) Fixtures of the book value of Rs 2,200 were sold off at Rs 1,600. 

(e) New fixtures of the value of Rs 3,000 were acquired, cartage on purchase Rs 300. 

(f) Compensation received from Civil Aviation Authority for the compulsory acquisition 

of land for the expansion of airport       (6) 

 

 

2. Dr. Prakash is a doctor by profession.  Following is the Receipt and Payments for the 

year ending Dec. 31, 2020. 

Receipt Rs. Payment Rs. 

Balance b/d 

Sales of Old Equipments 

(Cost Rs, 50,000) 

Fees Including Surgery 

Miscellaneous Receipts 

 

25,000 

 

45,000 

3,00,000 

10,000 

Rent 

Salaries 

Journals. Etc 

Books 

Stationery 

Purchase of Medicines 

Purchase of Equipments 

Furniture 

Drawings 

Balance c/d 

20,000 

35,000 

10,000 

25,000 

9,000 

60,000 

95,000 

10,000 

85,000 

31,000 

 3,80,000  3,80,000 

 Information as on Jan 1, 2020 

 Equipment  Rs. 2,00,000;  Medicine Rs. 30,000 

 Outstanding Fees Rs. 5,000  Books  Rs. 20,000 

 Information as on Dec 31, 2020 

 Outstanding Salaries Rs. 5,500  Outstanding Fee Rs. 12,000 

 Stock of Medicines  Rs. 5,000  

 Provide Depreciation @10 % p.a. on Equipments and 20% on Books. 

Prepare Income and Expenditure Account for the year ending Dec. 31, 2020 and Balance 

on the same date. 

3. (a) Gautam Ltd. purchased on Jan 1, 2004, certain machinery for Rs 95,000 and spent Rs 

5,000 on its execution On July 1, 2018 additional machinery costing Rs 50,000 was 

purchased. On July 1, 2020, the machinery purchased on Jan 1, 2018 was auctioned for 

Rs 50,000 and on the same date a new machinery was purchased at a cost of Rs 75,000. 

Depreciation was provided annually on Dec 31 @ 10% p.a. on the original cost. No 



depreciation need be charged during the year of sale of machinery for that part of the year 

when the machine was used. In 2022, however, the company has changed the method of 

depreciation to WDV Method @ 15% p.a. from the Straight Line Method. Show the 

machinery account for the period from 2018 to 2022. 

 

 (b)Explain the suitability of adopting LIFO, FIFO, and Weighted Average Method of 

Inventory recording. 

 

4.  Om Prakash Mfg. Ltd. of Chandigarh has a branch at Shimla. Goods are invoiced to the 

branch at cost plus 25%. The branch does not maintain books and all collocation at the 

branch are remitted to H.O. The expenses of the branch are reimbursed by the H.O.. From 

the following particulars, prepare the branch account in the book of H.O. for the six 

months ending on Sep. 30, 2020 

Opening balances as on April 1, 2020     Rs 

Opening Stock        28,000 

Opening Debtors       7,500 

Opening Furniture       6,000 

Opening Petty Cash       250 

Transactions for six months 

Goods received from H.O at Cost     1,11,500 

Cash sales        97,500 

Credit sales        40,000  

Goods returned to H.O.      6,375 

Cash received from Debtors      25,000 

Sales Return by customer to Branch     250 

Bills Receivables received from branch customer at branch  7,500 

Bad Debts        200 

Trade Discount to customers       6,000 

(Already taken in to account while invoicing) 

Cash sent to branch for expenses     5,250 

Cash discount allowed to customer     400 

Balances on Sep. 30, 2020 

Stock in Hand         2,800 

Debtors        ? 

Petty Cash        250 

Depreciate Furniture @20%. p.a. 

Branch Manager is entitled to a commission of 5% of profit of the branch after charging 

such commission. 

 

5. (a) X Ltd. purchased a Machine from Y Ltd on Hire purchase Price of Rs. 1,20,000 on  

January 1, 2017. Cash price was Rs. 1,00,000. Payement were made as follows;  

 On January 1, 2017    Rs. 20,000 

On Oct. 31, 2017   Rs. 30,000 



On Aug 1,2018   Rs. 20,000 

On June 30, 2019   Rs. 30,000 

On  March 31,2020   Rs. 20,000  

Prepare Y Ltd. account in the book of  X Ltd. assuming that accounts are closed on Dec 

31
st
 every year.        (12.75)  

 

(b)  Explain Perpetual and Periodic Inventory system with suitable examples .(6) 

 

 

6. A, B and C were partners sharing profits and losses in the ratio of 2;2;1. They decided to 

dissolve the business on 31
st
 March 2021, on which their balance sheet is as under: 

Liabilities ₹  Assets ₹  

Capital Accounts  Building 1,90,000 

A’s Capital 2,00,000 Machinery 70,000 

B’s Capital 1,35,000 Stock 82,500 

C’s Capital 60,000 Debtors 80,000 

Creditors 35,000 Cash 10,000 

Bank Loan 17,500 Vehicle 20,000 

A’s Loan 15,000 Goodwill 10,000 

 4,62,500  4,62,500 

 The assets were gradually realized and were immediately distributed: 

Realizations   ₹        ₹  

I    43,000  Expenses paid   3,000 

II    22,200  Expenses paid   2,200 

III    67,000  Expenses paid   4,500 

IV    79,000  Expenses paid   8,000 

V               96,000  Expenses paid            10,000 

 

Prepare the statement showing distribution of cash as per Maximum loss Method. 

 (18.75) 

 

     

  



Set 1. 

Unique Paper Code:  62411116 

Name of the Paper:    Financial Accounting 

Name of the Course:             B.A. CBCS 

Semester:    I 

Duration: 3 Hours                     Maximum Marks: 75 

Attempt ANY FOUR Questions out of given SIX Questions. All Questions carry equal 

marks. 

 

1. (A) फताइए कि ननम्नलरखित िथन सही हैं मा गरत 

 

a. रेिाॊिन भानिों िा उदे्दश्म विविध रेिाॊिन प्रथाओॊ भें साभॊजस्म स्थावऩत ियना है। 

 

फी। रेिाॊिन भानि औय आभ तौय ऩय स्िीिृत रेिा लसद्ाॊत (जीएऩीऩी) एि ही चीज हैं। 

 

सी। रेिाॊिन भानि साॊविधधि प्रािधान हैं औय िेिर ददशाननदेश नहीॊ हैं। 

 

डी। िॊ ऩनी अधधननमभ, 1956 भें सॊशोधन ियिे रेिाॊिन भानि जायी किए जाते हैं। 

 

इ। रेिा भानि फोडड (बायत) िो बायत भें प्रचलरत राग  िान नों ऩय विचाय ियने ि  
आिश्मिता नहीॊ है, जो रेिा भानिों िो तैमाय ियते हैं। 

 

एप। िॊ ऩनी अधधननमभ िे अनुसाय, प्रत्मेि राब औय हानन िाता औय फैरेंस शीट रेिाॊिन 
भानिों िा ऩारन ियेगा। 

जी। रेिाॊिन भानिों ि  प्रमोज्मता िे उदे्दश्म स,े उद्मभों िो तीन व्माऩि शे्रखिमों भें िगीिृत 
किमा गमा है। 

 

एच। रेिाॊिन भानि-1 "रेिा नीनतमों िे प्रिटीियि" से सॊफॊधधत है। 

 

भैं। रेिा भानि (एएस) -6 (सॊशोधधत) "याजस्ि भान्मता" िे सॊफॊध भें जायी किमा जाता है। 

जे। रेिाॊिन भानि-9 (एएस)-9 भ ल्मह्रास से सॊफॊधधत है। (5) 



 

(B) विलबन्न प्रिाय िे याजस्ि व्मम ि  उऩमुक्त उदाहयिों सदहत व्माख्मा ि जजए  जो रेनदेन 
ि  प्रिृनत िे आधाय ऩय ऩ ॊजीगत व्मम फन जाएॊगे। (7.75) 
 

(C) 1. आऩ ननम्नलरखित िो ऩ ॊजी मा याजस्ि व्मम/आम भें िैसे िगीिृत ियेंगे? िायि फताइए- 
(ए) नई भशीन ऩय फे्रट औय िाटेज 700 रुऩमे। 

(फी) भशीन िा ननभाडि शुल्ि 1,300 रुऩमे। 

 (सी) िायिाने िो यॊगने ऩय 2,000 रुऩमे ि  यालश िचड ि  गई थी। 

(डी) 2,200 रुऩमे िे फुि िैल्म  िे कपक्स्चय 1,600 रुऩमे ऩय फेच ेगए। 

(ई) 3,000 रुऩमे िे भ ल्म िे नए कपक्स्चय ियीदे गए, ियीद ऩय 300 रुऩमे ि  िाटेज। 

(च) हिाई अड्ड ेिे विस्ताय िे लरए ब लभ िे अननिामड अधधग्रहि िे लरए नागरयि उड्डमन 
प्राधधियि से प्राप्त भुआिजा (6) 
 

2.  डॉ. प्रिाश ऩेश ेसे डॉक्टय हैं। 31 ददसॊफय, 2020 िो सभाप्त होने िारे िर्ड िे लरए प्राजप्त 
औय बुगतान ननम्नलरखित है। 

प्राजप्त Rs. बुगतान Rs. 

फैरेंस फी/डी 
ऩुयाने उऩियिों ि  बफक्र  (रागत रु, 

50,000) 

सजडयी सदहत शुल्ि 

विविध प्राजप्तमाॊ 

25,000 

 

45,000 

3,00,000 

10,000 

कियामा 
िेतन 

ऩबििाएॉ। आदद 

ऩसु्तिें  
रेिन साभग्री 
दिाओॊ ि  ियीद 

उऩियिों ि  ियीद 

पनीचय 

धचि 

शेर् यालश सी/डी 

20,000 

35,000 

10,000 

25,000 

9,000 

60,000 

95,000 

10,000 

85,000 

31,000 

 3,80,000  3,80,000 

1 जनवरी, 2020 तक की जानकारी 

उऩियि रु. 2,00,000;  दिा रु. 30,000 

फिामा शुल्ि रु. 5,000;  ऩुस्तिें  रु. 20,000 

31 दिसंबर, 2020 तक की जानकारी 

फिामा िेतन रु. 5,500;  फिामा शुल्ि रु. 12,000 

दिाओॊ िा स्टॉि रु. 5,000 



उऩियिों ऩय @ 10% प्रनत िर्ड औय किताफों ऩय @ 20% प्रनतिर्ड भ ल्मह्रास प्रदान ियें। 

31 ददसॊफय, 2020 िो सभाप्त िर्ड िे लरए आम औय व्मम िाता औय उसी तायीि िो फैरेंस तैमाय 
ि जजए। 

3. (ए) गौतभ लरलभटेड ने 1 जनियी 2004 िो िुछ भशीनयी 95,000 रुऩमे भें ियीदी औय इसिो चराने ऩय 
5,000 रुऩमे िचड किए, 1 जुराई 2018 िो 50,000 रुऩमे ि  अनतरयक्त भशीनयी ियीदी गई। 1 जुराई, 

2020 िो 1 जनियी, 2018 भें ियीदी गई भशीनयी िो 50,000 रुऩमे भें नीराभ किमा गमा औय उसी तायीि 
िो 75,000 रुऩमे ि  रागत से एि नई भशीनयी ियीदी गई। 31 ददसॊफय िो भ र रागत ऩय 10% प्रनत िर्ड 
ि  दय से भ ल्मह्रास प्रदान किमा गमा था।  िर्ड िे उस बाग िे लरए जफ भशीन िा उऩमोग किमा गमा था, 
उस िर्ड िे लरए भशीनयी ि  बफक्र  िे िर्ड िे दौयान िोई भ ल्मह्रास प्रबारयत ियने ि  आिश्मिता नहीॊ है। 
हाराॉकि, 2022 भें, िॊ ऩनी ने भ ल्मह्रास ि  विधध िो स्रेट राइन विधध से WDV विधध @ 15% प्रनत िर्ड भें 
फदर ददमा है। 2018 से 2022 ति ि  अिधध िे लरए भशीनयी िाता फनाए। 

(फी) एरआईएपओ, प पो, औय इन्िेंटयी रयिॉर्डिंग ि  बारयत औसत विधध िो अऩनाने ि  उऩमुक्तता ि  
व्माख्मा ि जजए। 

4. चॊडीगढ़ ि  ओभ प्रिाश भैन्म पैक्चरयॊग लरलभटेड ि  लशभरा भें एि शािा है। शािा िो भार िा चारान 
रागत प्रस 25% ऩय किमा जाता है। शािा िाता फही िा यियिाि नहीॊ ियती है औय शािा भें सबी 
स्थानान्तयि भुख्मारम िो पे्रवर्त िय ददए जाते हैं। शािा िे व्मम ि  प्रनतऩ नत ड भुख्मारम द्िाया ि  जाती 
है। ननम्नलरखित विियिों से 30 लसतॊफय, 2020 िो सभाप्त होने िारे छह भहीनों िे लरए शािा िाते िो 
भुख्मारम ि  फही भें तैमाय ि जजए। 

1 अप्रैर, 2020 िो ओऩननॊग फैरेंस      रु 

ओऩननॊग स्टॉि        28,000 

ओऩननॊग देनदाय         7,500 

ओऩननॊग पनीचय        6,000 

ओऩननॊग ऩैटी िैश        250 

छह भहीने िे लरए रेनदेन 

भुख्मारम से प्राप्त भार       1,11,500 

निद बफक्र          97,500 

के्रर्डट बफक्र          40,000 

भुख्मारम िो रौटामा गमा भार      6,375 

देनदायों से प्राप्त निद       25,000 



ग्राहि द्िाया शािा िो बफक्र  िाऩसी      250  

शािा ग्राहि से शािा  ऩय प्राप्त बफर प्राप्म    7,500  

अशोध्म ऋि         200 

ग्राहिों िो व्माऩाय छ ट       6,000 

(चारान ियते सभम ऩहरे ही ध्मान भें यिा गमा है) 
िचड िे लरए शािा िो बेजा गमा निद     5,250  

ग्राहि िो निद छ ट        400 

30 लसतॊफय, 2020 िो शरे् यालश 

स्टॉि इन हैंड        2,800 

देनदाय         ? 

ऩेटी िैश         250 

भ ल्मह्रास पनीचय @ 20% प्रनत िर्ड 
शािा प्रफॊधि इस तयह िे िभीशन िो चाजड ियने िे फाद शािा िे राब िे 5% िे 
िभीशन िे हिदाय हैं। 

 

5. (ए) एक्स लरलभटेड ने िाई लरलभटेड से 1 जनियी, 2017 िो 1,20,000 रूऩमे िे भ ल्म ऩय 

हामय ऩयचजे़ ऩय एि भशीन ियीदी। । निद भ ल्म 1,00,000 रूऩमे है। बुगतान 

ननम्नानुसाय किमा गमा था; 

1 जनियी, 2017 िो रु. 20,000 

31 अक्ट फय, 2017 िो रु. 30,000 

अगस्त 1,2018 ऩय रु.  20,000 

30 ज न 2019 िो रु. 30,000 

31 भाचड,2020 िो रु. 20,000 

मह भानिय कि प्रत्मेि िर्ड 31 ददसॊफय िो िाते फॊद हो जाते हैं, X लरलभटेड ि  फही भें Y Ltd. 



िा िाता फनाइए। (12.75) 

 

(फी) उऩमुक्त उदाहयिों सदहत सतत औय आिधधि स ची प्रिारी ि  व्माख्मा ि जजए। (6) 

6.  ए, फी औय सी 2;2;1 िे अनुऩात भें राब औय हानन फाॊटने िारे बागीदाय थे। उन्होंने 31 

भाचड 2021 िो िॊ ऩनी फॊद ियने िा ननिडम लरमा, 31 भाचड, 2021 िो उनि  फैरेंस शीट 

ननम्नानुसाय है: 

देमताएॊ ₹  सॊऩजत्तमाॊ ₹  

ऩ ॊजी िात े  इभायत 1,90,000 

ए ि  ऩ ॊजी 2,00,000 भशीनयी 70,000 

फी ि  ऩ ॊजी 1,35,000 बॊडाय 82,500 

सी ि  ऩ ॊजी 60,000 देनदाय 80,000 

रेनदाय 35,000 निद 10,000 

फैंि ऋि 17,500 िाहन 20,000 

ए िा ऋि 15,000 साि 10,000 

 4,62,500  4,62,500 

 सॊऩजत्त िो धीये-धीये फेचा गमा औय तुयॊत ननम्नानुसाय वितरयत किमा गमा: 

Realizations   ₹        ₹  

I    43,000  Expenses paid   3,000 

II    22,200  Expenses paid   2,200 

III    67,000  Expenses paid   4,500 

IV    79,000  Expenses paid   8,000 

V               96,000  Expenses paid            10,000 

अधधितभ हानन विधध िे अनुसाय निदी िे वितयि िो दशाडने िारा विियि तैमाय ि जजए। 

(18.75) 


