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Q1 Explain with the graph and case Study where law of demand fails with respect to price
effect.

Q2 Explain with examples & graph about the various products that were available during Covid
19 which had

a) high elasticity of demand
b) low elasticity of demand

Q3 What are isoquants and What does its slope show. Explain with graph how producer attains
the equilibrium using above.

Q4 what is the market structure of automobile Industry. Explain why the above market exists in
the market rather than Perfect competition.



Q5 How a firm decides about how much labour to employ using the concept of Marginal Product
of labour, value of Marginal Product of labour . Show with the help of a numerical.

Q6 Why labour is considered a variable factor whereas capital a fixed factor. Explain the law of
variable proportions with the help of an example.



