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(b) Differentiate between horizontal and vertical
analysis. (5)

Write a short note: (Any three) (3 x 5 = 1 5)

(a) Earnings Managqment

(b) Accounting equation and its utility

(c) Need for convergence to IFRS

(d) Money measurement concept

[This question paper contains 6 printed pages.]
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Instructions for Candidates

l. Write your Roll No. on the top immediately on receipt

of this question paper.

2. All question carry equal marks.

3. The question paper contains 6 questions.

4. Attempt any 5 question in all

5. Use of simple calculator is allowed

(800) P.T.O
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1. Following is the Balance sheet of Trehan Ltd: (15)

Brlance Sheet ofTrehrr Ltd is on 3lst Msrch 2022

Short Term - Bank loan 2 00 000
'l rade Creditols

TOTAL

25

Current As$ets

Culrent lnvestments

Inventories
Receivables - Book Debts

6040

TI.

25,00,000

(3,00,000)

NGt 22,00,000

14.30,000 12.00,000

t2,50,000

(o 25,00,000 30.00.000

(d) C{sh & Cash Equivalonrs t3.20,000 11.40,000

Totrl 87,00,000 84,00

Additioml inlbmration includes:
i. 'I'axes Pqid Rs 2,50,000.

(ii) Fixed assets costing Rs 2,00,000 (written down
value Rs. 60,000) were sold for Rs80,000;

(iii) Shares amounting to Rs 2,00,000 were issued as
part payment lbr purchase of fixed assets.

(iv) Debentures were redeemed on lst April, 2021.

5. ( a) Record the following transactions in three-column
cashbook of M/s Indrajeet and find the closing
balances for the month of November 2021: (10)

Dite

r-l]-2021 ofCash i hand Rs. 40.000 snd Danh oledrafi R!. 17,500

Sold soods lor cash R5. 30.000.

800,000

6-t t-202I Collected lront Xrvier Rs. I 8.000 by
ofRs.500. Deposited in bank or rhe ssnrc dsy

Rtrm Rs.25,000 by ch€que in

to an agen! Rs. 1,500.

Rs.2,00.000

t 1-tl2n?1 use Rs. -(.000

l8-11-2 Sold goods to Shyam for csh Rs 9.0U0

-L l'2021 received Rs. 4,500
."--- *- .. *--*--"-i

Amount
& LIABII,ITIE,SI.

Particula"rs

(l) Sharoh6lder's l'unds:
50,00,000

(b) Reserves & Surplus
Capital - Equity Sharc ofRs 5 each fully paid

50,00,000
(2) Shffe ADlllcsttou Mon€y Peidlns Allotmont NIL

a

Crrrent Llrblliti€s
- 8% Debentures

N Liabllltlos

20,00 000

II. ASSETS

t Aslets

15 00 000

2

5 000

15

Cash & Cash ents - Cash in I'Iand I 00 000
I 7

(2.00,000)

tt-t1-202)

ii:ti:iri)l
13-ll-202r

19-11-

Div

irtto bank ltc. 45,000

P.T.O.

You are required to calculate and interpret the
following ratios if annual sales reported is Rs.2 Crore

and gross profit ratio is 25%o on net sales. EBIT stands

at Rs 30,00,000. Calculate and interpret Altman Z
Score if market value per share is Rs 15.

2. Prepare Trading account, Profit & Loss account and

Balance Sheet for M/s Radheshyam for the year
ending on March 31, 2022 after giving effect to the

adjustdents: ( 15)

20,00 000

tess: Pro!ision for Deprcciation

5-11-2021

5

a

15.00.000

t.37.00.000

(a) Fixcd Asset
(i) lard & Buildin,l
(ii) Plant & Machinery

TOTAL
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Ca.sh i! Land

Cash at

Tnd BnLrn.ers o! M!..h 31,2022

3

Amouni_(itr R3)

Debit Cr.dit

10_j016qq.
58,100

4l 21

900

23.400

il 6.400
on l-10,2021 l1

Deblots alld CredhoB _ ?.t7
__._,82i00

1?!-00,
,44,600 l

.i - - _!6e,3sc.

Additional information:

(i) Closing stock as on 31-3-2022 was Rs 2,04,000

(ii) Salary remaining unpaid amounted to Rs 6,700

(iii) Bad debts amounted to Rs 4,600

(iv) Create a reserve for bad debts @ 5%

(v) Depreciate Motor Car @ 25Y" and Plant and

Machinery @ 5o/o p,a.

3. (a) "A business entity is required to adjust certain events

that occur even after the reporting period ends."

In the light of the given statement explain the
provisions of Ind AS 10. (7\

P.T.O

(nad€ or t-12-2021)6.4

-1

I Moror Ca.

4,64,600 r
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(b) Journalise the following transactions in the books

of M/s Dinkar and Sonstrading in Kolkata (8)

Drte Delails

(mle ofCST s%)tom R"agha!

Ra 20,000 !1ts r.alv€rti tom Jaftti- crlier *rittco offas bad debts.

Aptil29,2022 Rs for molor csr during the mond
ote4ich om.&id was for D3rsonal use,

Following is the Balance Sheet of Aranya Ltd. Prepare

a Cash Flow Statement from the given details: (15)

Ltd.

Nun-Cu .nt Lisbili(ies

(r) Correot Li.bilitie!

(a) shon Tcm Bomq.ins! ,,00,000

PulEhlsd nachinery \ronl Ri. I

1 raders iu Delhi.

Lpil7,2A22

Aptil )5,2022

csr

31.31022 ll.J202l

I, TQUITY & LIABILITIf,S

(I) Shrr.hold(.l ruodi:

(a) Sharc Capilal ity Sh@ of Rs l0 och
tully prid

20.00.000 21,00,000

I8,50,000

(2) Sh.e Applic.{o, Mon.y

2 t,50,000(b) Rrs.Bcs & Sorplus

!0,50.000

2,00,000 1.50,000

87.00,000

14,50

84,00,000

I 
AFjl 23,2022 Sold goods to NcclLrnt[ EtrGrFis6h DeUi u]onh Rs 1.05.000 (mE of I

i

I l-- j
Ir;iL.o.erc.ao*;r"g,.ftmffin'!.-I r0,00j00-l -i.00.0001

-+


