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Instructions for Candidates

1. This paper consists of 6 questions. Answer any 4 questions
2. All questions carry equal marks

3. Answers may be written either in English or in Hindi, but the same medium should be
used throughout the paper

Q1. What do you understand by fiscal imbalances in a fiscally federal system like India?
Explain the rationale and the kinds of intergovernmental transfers available in India to correct

such imbalances.
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Q2. “The launching of the first five-year plan in April 1951 initiated a process of development
aimed not merely at raising the standards of living of the people but also opening out to them
new opportunities for a richer and more varied life.” In this context, explain how focus of
Indian policy makers shifted from focusing on traditional economic measures to the new
economic view of development. Also, briefly discuss Amartya Sen’s ‘capability approach’ in

understanding the process of development.
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Q3. What do you understand by capital formation and what is its role in economic development

of an economy? Discuss, in detail, India’s experience on the capital formation front.
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Q4. Examine the nature and causes of unemployment in India. What steps have been taken by
the Indian government to solve the problem of unemployment?
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Q5. Based on the broad objectives, can the Indian planning experience be categorized in
different phases? In this context, discuss the development strategy of the planning process of

the Indian economy.
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Q6. Write short notes on any two of the following:

a. National population policy, 2000
b. Human Resource Development
c. India’s monetary policy objectives and limitations

d. Public health expenditure policy in light of Covid-19 mortalities in India
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