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$9 99T & 3 wrr &1 37 gt At ¥ faw TSR dfed ¢ 1 31.03.2018 H W & e
afard & 1 T § Faer 37 faentiar ¥ ford @ frer o
frsrt Fraetiga @l #1 fawey 78t forar 8 1 ‘ _
I & I Qof FrfareT Wy REEd | e (Trﬁn /. e far
%0) (®o)
IRV Fegpete? 1 AT fear s waar & 1 ( ( fafgy AR |50,00,000 71 ¥ ke 50,000
PART A (WTE) PP i B A T 10,00,000 | &=y 8,00,000
: A @t it 8,00,000[37ER 10,00,000
1. (a) What is meant by Accounting Standards? State K B & gt 5,00,000| 5% T weitd 20.00.000|

briefly the merits of issuing Accounting Standards.

AWHT AHE A T AW 22 AW uE

GATER § ISEsST | 8,00,000]

frifi s & @w dfga # fafag | 4 C #a{:?j- 2::23:3::
(b) Differentiate between Cash Basis and Accrual q 73,00,000 AT ‘ 73,00,000
Basis of Accounting. - :
U%g auifia iR 39T uIia dwaihT o 1=K HRERI F FeR faefta Rl & wror o @ e
T | E i feaw T | e @ e g
Or (3gan) (a) VTS 500,000 %o,

Write short notes on any two of the following: (b) W T TR 10,00,000 7
’ » ol

(c) WHI=R & WS- 2,00,000 Fo,
(d) sfu = wa= 8,00,000 %o,

(a) Going Concern Concept

(b) Convention of Conservatism

(c) International Financial Reporting Standards (e) TR 5,50,000 %o, TEqF
(d) Limitations of Accounting. (6 e ¥ =T 50,000 Fo A |
fra 7 A frdlt @ W dfra fraforei fafae ! it wt Ry B ot

P 1.0,



7021 205
|as Capital 8,00,000|Debtors 10,00,000
B’s Capital 5,00,000|Plant and Machinery 20,00,000

Furniture and Fittings 8,00,000

Land and Building 20,00,000

C’s Capital 6,50,000

Total

73,00,000

Total 73,00,000

The firm is dissolved due to weak financial position of

the partners. Assets realized:

(a) Stock Rs. 5,00,000;
(b) Plant and Machinery Rs. 10,00,000;

(c) Furniture and Fittings Rs. 2,00,000;
(d) Land and Building Rs. 8,00,000
(e) Debtors Rs. 5,50,000 only

(f) Realization Expenses amounted to Rs. 50,000.

The following was the position of the partners:

(a) TN ATETE AT
(b) EfEaTE H THTAT

(c) F<UgHA et e A

(d) @@ & Hwid |

7021

3-5x2=17

. The following is the Trial Balance of Jagdish as on
. March 31, 2018. You are requested to prepare the

Trading and Profit & Loss Account for the year ended
March 31, 2018 and Balance Sheet as on that date
after making the necessary adjustments:

Private Estate (Rs.)

Partner Private Liabilities (Rs.)
A 50,00,000 70,00,000 '
B 32,00,000 30,00,000
C 40,00,000 60,00,000

Prepare the necessary ledger accounts in the books of

the firm.

gEed w A i WEER A, B 9 C Av-giA

Particulars Debit Credit
: (Rs.) (Rs.)

Sundry Debtors 5,00,000

Sundry Creditors 2,00,000

Outstanding Liability for Expeness 55,000

Wages ' : 1,00,000

Carriage Outwards. 1,10,000

Carriage Inwards 50,000

General Expenses 70,000

Cash Discounts 20,000

Bad Debts 10,000

Motor Car 2,40,000

Printing & Stationery 15,000

Furniture & Fittings 1,10,000

Advertisement 85,000

P.T.0Q,



7021 4
Insurance 45,000
Salesmen’s Commission 87,500
Postage & Telephone 57,500
Salaries : 1,60,000
Rates & Taxes 25,000
Drawings 20,000
Capital Account 14,43,000/ (
Purchases j 15,50,000
Sales - : 19,87,500
Stock on April 1, 2017 2,50,000
Cash at Bank - 60,000
Cash in Hand 10,500
Total 36,30,500| 36,30,500

The following adjustments are to be made:

(a) Stock on March 31, 2018 was valued at Rs.
7,25,000.

- (b) A provision for Bad & Doubtful Debts is to be
created to the extent of 5% on Sundry Debtors.

(c) Depreciate Furniture & Fittings by 10% and(
- Motor Car by 20%.

(d) Jagdish had withdrawn goods worth Rs. 25,000
during the year.

(e) Sales include goods worth Rs. 75,000 sent out to
A Ltd. on approval and remaining unsold on
March 31, 2018. The cost of goods was Rs. 50,000.

e B

21 7021

@l H T HA W o e aw g SR &
15,000 Fo T A oA 71 | WYeH S qiferdt
g feur o 3t erae wEiwl ¥ 1,40,000 To W
T | WiH qur fafye et & 14,000 To TAT 18,000
ST WA Y | GRS ¥ @AW TE g U e e
% % & 6000 To I 7| TH O @aw g @ty @
10,000 ¥o W §Y| Y ¥ fawew ¢of &0 & e
A FW A W1 IW 800 Fo WRWE H A
g T IS FF 3N WE ged FW 7| T
THE 2 2,200 o FL A Y ¥ Ga T Y | e
qof gen sk st spTae 31.07.2018 ® fRdY T
TH #t qEA A EayTE SR @ dAR #ST 15
Or (H9an)

(a) Explain briefly the Proportionate Capital Method
of Piecemeal Distribution.

ﬁég&?ﬁmmaﬁaﬁmﬁﬁiﬁﬁfaaﬁn%ﬂ
¥ aHgET | _ 5
(b) A, B and C are three partners in a partnership
firm, sharing profits and losses equally. The

Balance Sheet of the firm as on March 31, 2018
was as under:

Liabilities Amount Assets Amount
(Rs.) (Rs.)

Sundry Creditors | 50,00,000 |Cash in Hand 50,000

A's Loan 10,00,000(Stock 8,00,000

P 1O,
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You are required to prepare the nrecessary ledger
accounts in the books of the firm.

X, Y 1 Z, 31.03.2018 F S WA HA X B
dREAR I T R 2:2: 131=_,rqmﬁa121%2‘:|
7u fafy 9 39 qermaa f= o

i T Tt Tt
(®0) (®o)
X &t qsft 80,000 |wret wEafaAt
400,000
qedgrd & fo
WAEH 3,00,000 |, 0000
Y @t gsft 60,000 |Gger Sfta ST
(3rvduy &) 20,000
gag fafg 20,000 |G 16,000
Av-gItT @ (20,000 |fEw 18,000
fafgg AR fafag 92X 20,000
38,000 YT g T
AT ;9 BICEIE] 1,000 Lo
H M 1,000 |50 000 : (
e Aad 14,000 |Z &t gsit 4,000
sifer faw fafa (3,000 [dF ¥ A= 57,000
Fl 2,34,000 E 2,34,000

fraell @ X ¥ 12,000 o ¥ & feran1 20,000 ¥o &
fafqe el & Y ¥ & faar st 19,800 Fo § I

(2)
(h)

0

7021

() The salesmen are entitled to a commission of 5%
on total sales.

Debtors include Rs. 25,000 Bad Debts.

Printing & Stationery Expenses of Rs. 55,060

relating to 2016-17 had not been provided in that
year but were paid in this year by debiting

Outstanding Liability.

Purchases include purchase of furniture worth Rs.
50,000 on April 1, 2017.

S @ 31.03.2018 N fagl fra R0 EvES
FUESH FA % UYE 31.03.2018 H TG ¥
R quT ew-gil @ iR st fafy &1 qee o

CEF

faawor ufyr | ufw
(Fo ®) |(To ®)

fafay TEr 5,00,000

fafay AR 2,00,000

=g & fau e afaa 55,000

LRt 1,00,000

C IS EEICES 1,10,000 3

qreT 3EH 50,000

QT =4 70,000

AFT =TT 20,000

gaa T 10,000

- b T
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Liabilities Amount Assets | Amount
] (Rs.) (Rs.)
X's Capital 80,000 |Fixed Assets 4 00,000
Less: Prov. for Dep. 3,00,000 |1,00,000
Y'’s Capital 60,000 (Joint Life Policy (at
: surrender value) 20,000
Reserve Fund 20,000 |Stock 16,000
Profit & Loss a/c 20,000 |Investments 18,000
Sundry creditors Sundry Debtors 20,000
38,000 Less Pro. for bad debts 1,000{19,000
Less: Prov. for _ ;
Discount 1,000 (37,000
Salary outstanding 14,000 |Z’s Capital 4,000
Investment Fluctuation |3,000 Cash at Bank 57,000
Fund
Total 2,34,000 Total 2,34,000

7021 6
HeT HIT 2,40,000
fifén 7 Ry 15,000
Fla 9 GIA-HeelT 1,10,000
fasma= 85,000
EiEf 45,000
fashasal &1 St 87,500
3 9 TSEH 57,500
CLE| 1,60,000
[T 25,000
STET 20,000
qsit @rar 14,43,000
= i 15,50,000
fawa ) 19,87,500
3l 1, 2017 F =W 2,50,000
a% ¥ Uwe 60,000
Y &g 10,500
arm 36,30,500 | 36,30,500
fafafea garasH &) 99 @

gifga wifsg |

(a) 31.03.2018 F WId HT TeI 7,25,000 To T |

(b) fafag IR W 5% =t W a% gaa a d@ie™
il & ) EEE 0§ |

(c) Wi & fSfE +:1 10% aam AW FW H 20%

Investments were taken over by X at Rs. 12,000.
Sundry Creditors of Rs. 20,000 were taken over by Y
who has agreed to settle account with then:x. at Rs.
19,800; remaining creditors were paid at Rs. 15,000.
Joint Life Policy was surrendered and Fixed Assets
realized Rs. 1,40,000. Stock and Sundry Debtors
realized Rs. 14,000 and Rs. 18,000 respectively. The
firm has to pay Rs. 6,000 for an outstanding bill not
recorded in the books. An unrecorded asset realized
Rs. 10,000. Y took over the responsibility of
completing dissolution. He is granted salary of Rs. 800
per month and he is to bear realization expenses.
Actual realization expenses amounted to Rs. 2,200;
paid by Y on his own. Dissolution was completed and
final payments were made on July 31, 2018.

"T.0,

R YR e
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showing that 75% of the goods were sold for Rs.
1,20,000. His actual expenses amounted to Rs. 6,000.
Devesh accepted a bill for the balance due. Show
Consignment Account and Devesh Account in the
books of Naresh and Naresh Account in the books of
Devesh.

TR & R 7 fewet & @qW F 01.04.2018
1,20,000 o T AV H HIA, @G ¥ 20,000 Fo
Higs i I@AH FHd W AN ITA 10,000 Fo HIA
H WY W FY fFA A 9w wma W 4%
FHIYA AU A A F IR A HE A A0
HHA W 20% FHTE H FHER 2 | 30 A 2018 FI
¥ F UW ¥ (AT @ o gen frad 75%
e 1,20,000 To # fasa gam fo@man o411 3k
grfas =9 6000 Fo A | AV A THAT I & faAU
foa w@er & faar o @@ Ry #t gl §
AW @ R AW A T F Ny grar @R 112

ParT B (W)

. (a) Briefly explain Garner V. Murray rule.

T 7 W & g = 9899 § guEmET | 5

(b) X, Y and Z sharing profits in the ratio 2 : 2 : 1
agreed upon dissolution of their partnership on
March 31, 2018 on which date their Balance Sheet
was as under:

Marks : 20 (

7 7021

(d) a¥ F <A T T 25,000 Fo F WA FH A
faanra |

(e) faswa & A fdo & 75,000 Fo & WM IFIHIGT
W AN q9r 31.03.2018 H faAr o s A
gftafera 2 | @ # @ 50,000 Fo # |

() T foFa W 5% FHua famamast @t fr
Eic i

(g) ¥R & 25,000 Fo A T WiHleT € |

(h) ¥ 2016-17 ¥ Wafwa Bifdn qar Ry % =4
55,000 ¥o H AW 39 I§ H & fowwm wamr o
U 39 98 I IaE R v S e
F AW SR |

(i) ®F ¥ 01.04.2017 F 50,000 Fo FH HAE H

@ite aftafed § ) _ 12

Or (319an)

A club gives ybu the following Receipt and Payment
Account for the year ended March 31, 2018:

Receipt & Payment Account

Receipts Rs. Payments RS,
To Balance b/d - 48,200 |By salaries 1,20,00
To Subscriptions 2,86,000|By rent 60,000
To Miscellaneous By electricity 12,200
Income 7,000

P T1.0.
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frafafaa fasol @ e & q@sl . § 49
FIfT WE Wik @A, WE ISR ), el
HUTES Gral agr rEn Ar-gifa @rar:

Rs.
1 a7dd, 2017 & IAER 24,000
A 31, 2018 H AR 28,000
1 amtd, 2017 S &Y (G ) | 32,000
31 Wi, 2018 N & (Y 1) . 34,000
ad & A famwa Awe 1,20,000

IUR fasa (Uwhe faFa | 20% 3Afas)

a¥ & < HO & @ ® o g afer | 2,54,000

7021 8
To Int rest on Fixed By library books 10,000
Deposit -1 20,000
By magazines &
Newspapers 21,700
By sundry expenses 1,02,800
By sports equipment 10,000
i . |By Balance c/d 24,500
Total 3,61,200 Total 3,61,200
Additional Information:
Items March 31, |March 31,
2017 2018
Rs. - Rs.
Outstanding salaries 7,100 1,700
Outstanding for electricity bill 8,640 9,730
Fixed deposit with bank at 10% 2,00,000 | 2,00,000
QOutstanding for magazine and
newspapers 2,260 3400
Interest accrued on fixed deposit 5,000 5,000
Subscriptions Receivable ; 12,630 15,750
‘| Prepaid Sundry Expenses - 4,170 6,200
Furniture 96,000 ?
Sports Equipments 72,000 ?
Library Books 50,000 52,500
Charge depreciation on furniture and sports

equipments at 10% and 20% p.a. respectively inclusive

of additions.

A A o - ‘ - TR . PR - P Sk A

HO & ¥mat § "id a19d (Y 4e) 10,000
=T W& 20,000
IusaaT B A §22 4,000
A (sram) 000
12

Or (3194r)

On April 1, 2018 Naresh of Nagpur consigned to
Devesh of Delhi goods costing Rs. 1,20,000 at an
invoice price 20% above cost. He has spent Rs. 10,000
as goods consignor. The consignee is entitled to a
commission of 4% on invoice price and 20% on any
excess price realized over invoice price. On June 30,
2018 an Account Sales was received from Devesh

.1 0.

s putam sy Testate



7021 16

the branch are paid by the H.O. All cash collected by
the branch (from customers and cash sales) is
deposited to the credit of H.O.

From the following particulars, prepare Branch Stock
Account, Branch Debtors Account, Branch
Adjustment Account and Branch Profit & Loss
Account in the books of H.O.:

9 7021

You are required to prepare the Income &
Expenditure Account for the year ended March 31,
2018 and the Balance Sheet as at that date.

31.03.2018 & AW ad & ol & o« & fa=

Rs.
Debtors on April 1, 2017 24,000
Debtors on March 31, 2018 28,000
Stock on April 1, 2017 (Invoice Price) 32,000
Stock on March 31, 2018 (Invoice Price) 34,000
Cash Sales during the year 1,20,000
Credit Sales (20% more than cash sales)
Total amount deposited in the H.O. account 2,54,000
during the year _
Goods returned by branch to H.O. ‘(Invoice 10,000
Price)
Expenses paid 20,000
Discount allowed to customers 4,000
Bad Debts witten off 2,000
Spoilage (Abnormal) 4,000

TEEd §N W H A fashd Wed, St anTd S
25% ¥, W WS Sr1 ? 1 wwen & @t o9 qEEed
a0 Rl STa B | T g U A (TG faswa qen
el W) qEAEd F @A H SH fRar S

Wi s @ &
Wi F SEAE @t
wifterat %o Lunic) o
WY AT orr AT | 48,200(d@F 1,20,000
FHISH 2,86,000 |fegran 60,000
fafay ama 7,000 |farstedt 12,200
Frafy ST 9T TS| 20,000 ARG [EIH 10,000
THER-9F
qiyars 21,700
fafag =9 1,02,800
T H G 10,000
‘ s 24,500
AT 3,61,200 Elp 3,61,200
FHfafr =
i e 31, | W 3,
2017 2018
bo Ho
e AdT 7,100 1,700
e fasredt faa 8,640 9,730

Rl
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10% W o § |afa s 2,00,000 2,00,000
hrsfiT qur GHTER-UT ¥ e 2,260 3400
qrafy s wowifea s 5,000 5,000
o IR 12,630 15,750
Teea fafay =g 4,170 6,200
RTIEE 96,000 ?
T & 9 72,000 ?
eI ek 50,000 52,500

fafaal = wifad s g3, wHeR aar @d &
WA W 10% 9 20% 9fa a9 Jea@d Ry |

31.03.2018 H W@ I8 & fod g-=mg @@l 3R
34t fafa &1 g o R S 12

3. The book value of Plant and Machinery on January 1,

2015 was Rs. 10,00,000. New machinery for Rs. 50,000
was purchased on October 1, 2015 and for Rs. 1,00,000
on July 1, 2016. On April 1, 2017, a machinery whose
book value had been Rs. 1,50,000 on January 1, 2015
was sold for Rs. 80,000. Depreciation had been (
charged at 10% per annum since 2015 on Straight Line
Method on December 31 each year. It was decided in
2017 that depreciation at the rate of 20% per annum_
on Diminishing Balance Method should be charged
with retrospective effect since January 1, 2015. Show
Plant & Machinery Account upto December 31, 2017.
Give detailed workings. Also show the change in
method prospectively.

15 7021

(f) Ram was allowed a salary of Rs. 10,000 per month
for three months.

U9 ' 3 e & AT 10,000 Fo FfT AE T A
fear & |

(g) Discount on Bill of Exchange is to be treated as
the expense of the Joint Venture.

- fafma foaa &1 922 99 Ha9™ & =G &
WM 3T B 2

Assuming that each party records its own transactions,
prepare the following accounts:

Tg 9FA gL fF TAS 9§ AU AA-_A H ge @
A Fw B, e a tan s

(i) Memorandum Joint Venture Account

(il) Joint Venture with Shyam Account in the Books
of Ram
9 i T ° T % WY @ ey @l

(iii) Joint Venture with Ram Account in the Books of
Shyam.

v F UEae ® W % WY dYe SEEd @i |
12

. Goods are sent by the H.O. to the Branch at the

selling price which is cost plus 25%. All expenses of
' o o



7021

14

2,00,000 Fo FH 2 WIE % g sAwEn AR IWH 18%
Wwﬂmm_ﬁmnﬁnf‘aﬁaaéq-hm@:

(a) Ram spent Rs. 9,600 for conveyance; Rs. 12,000

for carriage and Rs. 4,000 for travelling expenses.

TH ¥ 9600 To TG W, 12000 To TS ST W
3T 4000 Fo A W A A |

(b) Shyam sperit Rs. 6000 for travelling expenses and
Rs. 3,000 for miscellaneous expenses.

T Y 6000 Fo AN A IR 3000 To fafqw
=9 o |

(c) Ram sold part of the goods for Rs. 3,60,000 and
Shyam sold part of the goods for Rs. 2,20,000.
¥ At w1 9 few 3,60,000 ¥ # A9 fam
I wm ¥ O W $9 TR 2,20,000 To F A9

fean :

(d) Goods costing Rs. 12,000 and Rs. 8000 were taken
up by Ram and Shyam respectively at 20% above
the cost. :

W § ¥&M ¥ 12000 Fo R 8000 Fo H T FH
AT FAY: A F 20% e @A fean

- (¢) Shyam was to be allowed Rs. 9,000 as rent for his

godown having been used for Joint Venture
purpose.

HE SR % Y TYEd @ @ IWH e &
feuan va™ N 9000 Fo feam mam |

11 7021

a9 wEiT & WS e 01.01.2015 & 10,00,000
%o oT| T§ WEAA 01.10.2015 H 50,000 To F;, R
01.07.2016 = 1,00,000 To T, WG T | 01.04.2017
W, 01.01.2015 = 1,50,000 o F T HeA dATci
Tefita 80,000 Fo W 9 & W1 2015 ¥ wha A 31
feqrr A 30 W oEd 10% ¥ a¥ et @ ggfa
¥ e o 9r) 2017 § @ fved femn o fE
TeuEE & ® 20% S g gEwE AW ugf A
qerdt wwE ¥ 01.01.2015 ¥ H W1 31 fewwER
2017 q% WA qw WG @A SR fawga
Frdarer feaEn | ffa & widt ufads it fease 12

Or (31%e)
From the following data, prepare the Stores Ledger
Account as per the Perpetual Inventory System and
calculate the value of Closing Inventory on March 31,
2018 using (i) Last-In-First-Out method and (ii)
Weighted Average Cost method:

March 1 Opening Stock  |2,000 units @ Rs. 7.50 each
March 3 Issues 1,500 units

March 5 Purchases 3,000 units @ Rs. 8.00 each
March 10  |Issues 2,500 units ‘ :
March 15 |Purchases 2,500 units @ Rs. 9.00 each
March 17 |Issues 2,000 units

March 21 |Purchses 2,000 units @ Rs. 8.50 each

P.T.O.
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f sffegl A, R waqE woelt F sER, ®©R
@rar 9§ AR M q°4r 31.03.2018 F AFAH w@WHAY
# g fAemfed, (i) aifm omas waw sEs, (i)

wifta sitea @ fafa & s a5
a" 1 | W (2,000 AT @7.50 To wfd
ad 3 (i 1,500 gRIEAl
" 5 (g 3,000 $HEAT @ 8.00 Fo ¥fa
ad 10 |feffaa 2,500 334t
ad 15 g 2,500 3HEAT @ 9.00 o WA
o+ 17 |fifia 2,000 $hTzal
o 21 [T 2,000 3HEAT @ 8.50 o Wfa
12
4. Mohan purchased four second hand cars on hire

purchase, cash price Rs. 5,25,000 each. The hire
purchase price for all the four cars was Rs. Z24,00,000.
The payment was to be made Rs. 6,00,000 down and
annual instalments of Rs. 6,00,000 each. Mohan
charged depreciation @ 10% p.a. on straight line
method. Mohan paid the down payment and the first
instalment but could not pay the second instalment.
The vendor, after negotiations, took back three cars.
These cars were taken back after depreciating them @
20% p.a. on written down value method. One car was
left with the purchaser. The vendor spent Rs. 36,000
on repairs and sold two of these cars for Rs. 8,00,000.

13 7021

Show the necessary ledger accounts in the books of
both the parties.

dET T AR [ R, S T e 5,25,000 Fo
afd &R o1, fRuar &9 muR W @dd | 9/ S &
fetrar 9 qe9 24,00,000 Fo o411 PEE F 6,00,000

Fo THYYA U1 6,00,000 To TAF FHt i fpeq &

3 ar 1 A ¥ welt Y vefa @ 10% shEd e
ST | AEd Y USHHYd AW 91 Ueeh fae ¥ fad
g 9% g feE A§ S wrn ) faswaedt ¥ amastd
& Y¥Eq A7 FR A9 & o | 7 S} A afw o
¥ qd swfafea qou fafa & 209 sfaad sifga e
T | GUSR % U TS HR ® T8 | fadar ¥ aumd |
36,000 To @A A AT ¥ A FA S 8,00,0000 Fo
¥ A9 foar | A ual F gl ¥ savas W @n
13T | 12
Or (19arn)

Ram and Shyam entered into a Joint Venture sharing
profits and losses equally. Ram purchased goods for
Rs. 4,50,000 and paid cash for the same. He drew a bill
on Shyam for Rs. 2,00,000 for two months and
discounted it . @ 18% per annum. The following
transactions took place: ‘

U9 qUT YW 3 S-aifal # sTeR afzd U U
GYh AR § YAV AT W A 4,50,000 To H AT

Tl R T A A SE WE W Us fad
' P.T.O.



