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(b} Discconom.ics of ;.S..ea!e sl :

(¢) Shut Down Point of a Competitive Firm

(d) Price Discrimination
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(a) Distinguish between :
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(i) Arc and Point Elasticity of Demand
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Price Elasticity of Dema
' '.E'Iiasticity of .D'i_i.tltl;ia_ﬂﬁ

(c) The Monopolist is a Price Maker — Elaborate.

the Law of Vﬁriﬁﬁ:!é'l?‘rép_a_ tons. S) e

4. (a) Explain Producer’s Equilibrium with the help of , o
Isoquants. L @) © 4 8.  Write Short notes on ANY Three of the following :

(b) Define Allocative Inefficiency under Monopoly. ; (a) Indifference Curve if two goods are perfect
Also, Show it diagrammatically. (N substitutes
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