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(@) What is Integrated Accounting ? State its advantages. 6 -

(b) Write short notes on :
()  Perpetual inventory system
(if)  Activity Based Costing
(iii)  ldle time. . 9
(%) wfRa e 1 B ¥ 2 TR o B e
HifsIq |
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“Cost Accounting is a system of foresight and not a post-
mortem, it turns losses into profits, speeds up activities

and eliminates wastes.” Do you agree ? : 6 (

The following information is related to Material X :

Maximum Consumption 600 units per month

Minimum Consumption 100 units per month

Normal Consumption 300 units per month

Yearly Consumption 3,600 units

Storage Cost 50% of Stock Value

Ordering Costs Rs. 400 per order‘. (
e Price of Material Rs. 64 per unit

Fiﬁd out :

()] Re-order Level
(7)) Minimum Stock Level
(iif) Maximum Stock Level

(iv) Average Stock Level. S

4
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Compute the profit in Financial Accounts as well as in Cost
Accounts and prepare Reconciliation Statement showing clearly

the reasons for the variations of the two profit figures. 15

31 W, 20173%%@13&%@%%@&1? ;
Frafafen siiee syoea £ .

feritmar @ S

(%) (%)
RfrR e ;
ﬁ b | 6,000 5,000
& wIfa W _ - 7,000 6,500
¥R w T R e
sifom Wi
Sl Ore : 400 4300
-om%f wifd 3000 3,700
TR =% 5900 6200

quﬁ,lgﬁm‘f 20000
AT ARt 3,000
h B @ 17000 21,000 ( STfI)

[EED| : © 1,10000
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The following figures were available for a company for the (%) @NTd TR Wﬁ gurelt § 3 "I
year ended 31st March, 2017 : . den @ TE B il i a?ﬁ %
Financial A/le  Cost Alc ( ( : Tt A w5 2 ¥ #in . Bﬁ[ = 5

il Ao ¥ N o TR ewd € 2

Opening Stock : i
(@) wgd x ¥ Hefta geend freafafea €

Raw Material 6,000 5,000
afferae g4 gf
Work-in-progress. 7.000 6,500 a0 wfd tn’g
Finished Stock 5.000 4,500 qAH 9| 100 gf1E wfd =%
Closing Stock HHA @ 300 gfe wfq AE
Raw Material 4,000 4300 %
ot @va . 3,600 g2
Work-in-progress 3,000 3,700 U :
; HSRU TR Wi & He Hl 50%
Finished Stock 5,900 6,200
Purchases 40,000 ( ( ART WS H AT 400 %. WA SR
Direct wages 20000 weid Wt R 64 % WA gfTe
Indirect wages 3,000 N e m ;
Factory expenses 17,000 21,000 (absorbed)
() TTASRY H EH
Sales 1,10,000
Administration expenses 3,000 2,300 (absorbed) (if) L : -
: . ! :
Selling expenses 4,000 4,500 (absorbed) | (i) T e &R
1) f .
Financial expenses 1,000 () A ETGT T

Interest received 1 600 PTO.
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Or (372r4) ;
Distinguish between :
(0 Fixed and Variable Costs
(ify  Direct and Indirect Costs
(#if)  Cost Control and Cost Reduction, 6

Prepare Store Ledger using “Weighted Average Method”
of valuing the material issues from the following details
of store receipts and issues of Material b

March 1 Opening Stock 2,000 units @ Rs. 5.00 each
3 Issued 1,500 units

4 Received 4,500 units @ Rs. 6.00 each

! Issued 1,600 units -

8  Returned to stores 100 units by production

department from the issue of March 3
I5  Received 2,400 units @ Rs. 6.50 each

18 Returned to suppliers 200 units from the

material received on March 4

(@)
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e gwafaa 16,000 gf7e
sifm w ¥ w 6,000 IfT21 1
qofar & ®ife i 80%
' B L 60%
IufeTg 60%

A wfere fe ufew & Sk w wfy T
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uferar 1 wfeRar
Y 60,000%. 40,000 %.
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IRA 3y 39,0008 40250 %.
=T By ; 8% 5%
IR (Ffei #) 18,000 17,400
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A product passes through two processes. The output of
process 1 becomes the input of process 1l. The quantity

of raw materials introduced in process one is 20,000 kg (

- at Rs. 10°per kg. The cost and output data for the month

as follows :

Process 1  Process 11
Direct materials Rs. 60,000  Rs. 40,000
Direct labour Rs. 40,000  Rs. 30,000
Production overheads Rs. 39,000 Rs. 40,250
Normal loss ' 8% 5%
Output (in units) 18,000 17,400 %
Loss realisation of Rs./unit 2.00 3.00

The company’s policy is to fix the selling price of the(
end product in such a way as to yield a profit of 20%
on selling price. Prepare Process A/c and determine the

selling price per unit of end product. 9

FiFo fafir & wea Frafafea siws] ¥ Taged SR
@ HIC ¢ :

sy A wE wfid W 4,000 If7e

R CRIE A
a9 60%
B'Qﬁa:[q 60%

(5:) 7792

24 Received 1,000 units @ Rs. 7.00 each
26 Issued 2,100 units
27 Received 1,200 units @ Rs. 7.50 each
31 Issued 2.80Q units

Use rates up to two decimal places. What is the
quantity and value of the material consumed in the

month of March ? ; 9
(%) frfafes # s =@wRT :
() T SR uftad @
(i) TAW IR FHIW AT
(iii) mﬁmaﬁtwml
(@) “wifta sia fafe” @1 W FH WER AR TR
Fifow st fafy sier #t wied siw aEdt <A
F W F ) FreAfefen awde § st S
mﬁmw’mﬁaﬂ%aﬁm%:

o | ST w0 2,000 3FE #5.00 T 9l
e w1 W A

PO
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301,500 IR Wl et F HE WA T 20% ¥1 wA WG W 30% N

; afvid #3 & fau ufa aeh A foau wA 9@ Tw @
4 4,500 T2 6.00 % ¥ g # w | forre =1 wftemerm #ifor ) fradi 2 iy anht B asss

o g ( { % fom s §
7 1,600 3 SRt wt : 0 Tt q v<img
8 IO favm g W @ ; () Teeelt A swm
100 I3 sier F arom @ _ | iy Feeeh ¥ )
15 2,400 I 6.50 T ufa gz =t w Or (3197)
qrad g'é (@)  Find out the equivalent production from the following
G dat der the FIFO method :
18 e 200 A2, 4 99 Y 9 w7 s i o
"T§ T A amg "T:';‘ & [ Opening work in progress 4,000 units
. Degree of completion : Materials 80%

2 1,000 3 7.00 7 W I W w @
T ’ ( ( Labour 60%

Overheads 60%

2% 2,100 Jfre W F W

Units introduced 16,000 units
271,200 gf12 7.50 % wfa gfre # w @
: Closing work in progress 6,000 units
W &R by
Degree of completion : Materials 80%
31 2,800 e W it T
Labour 60%
A F A g | AT O i Overheads 60%
WER # 'Y w T R w A s gew 2
Assume there were no process losses. 6

€2 P.TO.
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(i) fooeht @ s SR A s A ot T A E
120 FFHt. T TH; TAE He wel A B owen
10; Wt &EAT H 85% WA T

(i) fareht @ SAQR iR amE 6@ R gl @@ B R
570 T, TH W; YE HIe wel fadl w1 wen
6. W3 HY HHA H 100% FAT T3

o= aFdRl 3@ YRR T

o9 H A 60,00,000 .

gRA H A _ 20,006‘6.91%!%
HeRT & A 20,000 &. Wi A€
sty oramaTel &1 aad m,oboauﬁrms
w9 F oA 48,000 %. fct o
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S 40 T wfa ofieX ®

gsH & 12,000 ©. Wi a4

gfemfen de 10 % gfa fast.

e Yeh 4,600 T. 9fd A&

T SR tEEE W 14,400 %. Wi HE

a9 H HAEd 20% gf ad &t
w A

ag # 9 # wen 50 AR

(@) .

(®)

(7) 7192
In a manufacturing concern, overheads were recovered
at a predetermined rate of Rs. 25 per labour hour. The
total factory overheads incurred were Rs.‘ 40,00,000 and
the labour hours actually worked were 1,50,000. Out of
the 40,000 units produced during a period, 30,000 units
were sold. On analysing the reasons, it was found that
60% of the unabsorbed overheads were due to defective
planning and the rest were due to increase in overhead
costs. How would unabsorbeq overheads be treated in

cost accounts ? : 6
Briefly explain :

() Difference between allocation, apportionment and

absorption of overheads

(i) Difference between Joint Products and

By-products

(iify Treatment of interest on capital in Cost

Accounts. 9

PTO.
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() wF i sfrem 4 soferl = weviRa
25 % WA W WA W age few mn dad @

A IURTT 40,00,000 % & 3R arEm F 1,50,000 (

mﬁémmlwﬁam,oooqﬁiiﬁﬁw
7afy 7 30,000 g2 = €t 71 FRo 7 Frvamn
FT T A M i 60% SR Suftem St
a@m%mgqaaﬂtﬂwmﬁmaamﬁﬁ
36 & w1 AP ol § 39 saviifg sefterE
1 58 ywr weffs w@ 2

(@) 989 #§ = wifae .
() SufEwEl & fafum, gy sk sEgim &
() WIR ORI R IRt § sqaw
(i) @A @ # ISt | = % yey)

Or (31era)

A manufacturing company has two identical large and four

identical small machines. Each large machine occupies one quarter -

of the worksh;)p and employs fully three workers and each small
machine occupies half the space of a large machine and employs

fully two workers. The workers are paid by piece work.

L ]
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Salary of part time accountant Rs. 10,000 p.m.
Insurance of the bus Rs. 48,000 p.a.

Diesel consumption 4 kms. per litre @ Rs. 40 per litre

Road tax : Rs. 12,000 p.a.
Libricant oil R;. 10 per km
Permit fee Rs. 4,600 p.m.
Repairs and maintenance Rs. 14,400 p.m.
Depreciation of the bus " @ 20% pa.
Seating capacity of the bus 50 persons

Passenger tax is 20% of the total takings. Calculate the bus fare
to be charged from each passenger to earn a profit of 30% on
total takings. The fares are to be indicated per passenger for

the journeys from :

() Delhi to Chandigarh

(i)  Delhi to Agra

(#ii)  Delhi to Jaipur. 15

mﬁwwm%ﬁﬁwﬁ@aaﬂﬁ%m

R :

0 ﬁmﬁﬁsﬁweﬂtmwﬁ?;qﬂwaﬂ
Trélso%rﬁ.qa;m;uﬁmﬂrsaﬁﬁﬁﬁaﬁ
e §; Wid W awar w5 900 whAm g |

: P.TO.
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T foRme 99 favea: g@ dfag & fou g o
% H IR T 411 31 |6, 2015 1 9EifE 9F
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AW 18 W@ WU AT # T ot 31 5,
2015 T S9faa et ASGHE 10,000 % T off 1 31
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Rakesh owns a bus which runs according to the following

schedule :

() Delhi to Chandigarh and back, the same day; Distance
covered : 150 kms. one way; Number of days run each

month : 8; Seating capacity occupied : 90%.

(i) Delhi to Agra and back, the same day; Distance
covered : 120 kms. one way; Number of days run each

month : 10; Seating capacity occupied : 85%.

(&) Delhi to Jaiput and back, the same day; Distance
covered : 270 kms. one way; Number of days run each

month : 6; Seating capacity occupied : 100%.

The following are the other details :

Cost of the bus Rs. 60,00,000
Salary of driver Rs. 20,000 p.m.
Salary of conductor Rs. 20,000 p.m.

(9) : 7792

Each of the six machines is estimated to work 1,440 hours per

~ year, while the effective working life is taken as 12,000 working

hours for each large machine and 9,000 Working hours for each
small machine. Large machines cost Rs. 20,000 each and small
machines Rs. 4,000 each. Scrap-values are Rs. 4,000 and Rs. 100

respectively.

Repairs, maintenance and oil are estimated to cost for each large
machine Rs. 4,000 and. each small machine Rs. 1,200 during its

effective life.

Power consumption costs 5 p. per unit and consumption for
a large machine is 20 units per hour and for a small machine

2 units per hour.

The manager is paid Rs. 4,800 per year and workshop supervision
occupies half of his time, which is divided equally among the

six machines.

Rent and rates to the workshop total Rs. 6,400 a year and lighting
'(to be apportioned in the ratio of workers employed) 1,820 a

year.

Taking a period of three months as a basis, calculate the
machine hour rate for a large machine and a smail machine
respectively. : 15

P.T.O.
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e frfar St & T S THEHH 991 SR TR THEHA

2 e §1 v a9 Wi wEwen § us-den

feem W ot § ol A= i w1 @ e wm
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Ffl & wEfE e e Sfte g S wwi
# for 12,000 FEHEE He IR ydE S weiHA & o
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¥ T W YT FEI: 4,000 T W 100 T Tl
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at Rs. 18 lakh. Direct wages accrued as on 31st March,

2015 was Rs. 10,000. Prepare Contract A/c for the year _

ended 3 1st March, 2015 and compute the profit to be taken
to the Profit and Loss Alc. 9

<iter < eTa-fuitor, wfee e frefor st afen
e fraftor & ofR wamw) R & = @
1 Faren f § uee @ forg e frefon fee

- IWE BT

(@)

wF fefar 9 3 TR GfEE 108 @@ TAC
st ®ima R @ femn foed 18 @/ T 6
TS Y INHE 1 31 A, 2015 T AW Y
9 & fau @@ sifwe 3@ TR T

T. T A

gt g W SR HE M 5000

‘W&Tﬂwa.‘ﬁ 3,800
s g W fern o e
gEe W HEEE w AN 270

e W GO" e AT 100

yag g 500

wenfya s ' ‘ 10,000

maﬁm‘ﬁwgé- : 7,200

P.TO.
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Or (31
Distinguish between Job Costing, Contract Costing and

Process Costing. Name any two industries each in which

these costing type would be suitable. 6

A construction company undertook a contract at an

estimated price of Rs. 108 lakh, which includes a budgeted

.profit of Rs. 18 lakh. The relevant data for the year ended

31st March, 2015 are as under :

Rs. 000

Materials issued to sites 5,000
Direct wages paid . 3,800
Plant hired e
Site office cost 270
Materials returned from site 100

" Direct expenses 500
Work certified . 10,000
Progress payment received 7,200

A special plant was purchased specifically for this contract
at Rs. 8 lakh. After use on this contract till the end of
31st March, 2015 it was valued at Rs. 5 lakh. The cost

of material at site at the end of the year was estimated

(1)

7792

FrieTen % fHuT gur g8 W HA 6,400 T T TG @A
% 3R =) yEIfvE HW W 1,820 T. Wi 99 oW ¢ 5
frg FH=fE # orua § et feen s %

YR & T A A AE W @Y wwL, qE WA
R B e w1 wEw: AR el gt gftwfed

I |

V Ltd. furnished the following information for 10,000 TV valves

manufactured during the year ending 31st March, 2017 :

Material

Direct Wages

Power anci Consumable Stores
Indirect Wages

Factory Lighting

Defective Work (Cost of Rectification)
Salaries and Management Expenses
Selling Expenses

Sale Proceeds of Scrap

Plant Repair and Depreciation

Rs.
90,000
60,000
12,000
15,000

5,500
3,000
33,500
5,500
2,000

11,500
PO,
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The net selling price was Rs. 31.60 per unit sold and all units
were sold. As from Ist April, 2017, the selling price was reduced
to Rs. 31 per unit. It was estimated that production could be
increased in 2017-18 by 50% due to spare capacity. Rates of

materials and direct wages will increase by 10%.
Prepare :

() Cost Sheet for the year 2016-17 showing various elements

of cost per unit; and

(i) Estimated cost and profit for 2017-18 assuming that
15,000 units will be produced and sold during the year
and factory overheads will be recovered as a percentage
of direct wages and office and selling expenses as a

percentage of works cost. ; 15

v%rﬁég%:nm%f 2017@%@3&%% 10,000
Ach. e & i b forn Frefaten e @
g

.
[t 90,000
s gt 60,000
fosreft aan Ui seR 12,000
s Aot st ot 18,000
B H wEHE W 5,500
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oot wE (AREEE F1 arma) 3,000
qaH qA wEY wH : 33,500
EEREE] ‘ 5,500
@ Aa #t fawt 9 i 2,000
TFF H T iR qoamE 11,500

e fasra wima o= 18 9fa Ife 31.60 & o v st

I T f T oA e, 2017 @ A FHT W

31 % wfa gfte == e man a1 sEE aEn oW
fiF SRR F 201718 & 50% T W TE
FIE G SYered ¥ W # Sl wers. weghEl
F I 10% g ST | :

R FifT
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