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(¢)  What do you understand By scriptless trading system as

per the Depository Act, 1996 ? Explain its benefits. 5
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“A company in law is a different person altogether
from the members.” Comment, citing the relevant
case laws. : 5
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Write a note on a ‘small company’. 5

“The Companies Act is not against the profits made .

by a promoter, but its non-disclosure.” Examine the

statement with regard to duties and obligations o(
promoter of a company. 5
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“The property of a company is the property of its
members.” Comment on the statement with the help of

suitable case laws. 5
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() What is ‘Audit Committee” of Board of Directors ?
Explain the functions of this committee. 5
()  Explain ‘Advisory Committee’ which is constituted in case
of Compulsory Winding up. 5
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(a) Is it mandatory for every company to rotate its Auditors ?
What are the provisions of the Companies Act with regard

to Rotation of Auditors ? 5

(b)  Explain winding up of a company on ‘just and equitable’

grounds. 5
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-Who is a proxy ? Is it essential for a proxy to be a member

of the company ? If a proxy is appointed by a shareholder
but in the meeting shareholder also casts his vote, whose

vote will be considered valid and why ? b

State the provisions of the Companies Act, 2013 (
with respect to qualification and disqualification of

Directors. 5
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shares under the Depository system ? Can these be

rematerialised ? 5
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Explain the concept of ‘Producer Company’. State
the objectives for which a producer company may be

formed. ; 5

Describe the essential steps to be taken for on-line

registration of a company. s
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“A company cannot justify a breach of contract by altering

its Articles of Association.” Explain. 3

‘A’ applied for certain shares of a company on the basis

of a prospectus containing the names of six directors of
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the company. Two directors from these six retired before
the shares were allotted. Can ‘A’ exercise the right of  *

rescission against the company ? Also explain the cases
p

where he will lose this right. 5

(

State the importance of ‘Memorandum of Association’
of the company. Explain the procedure relating to
the alteration of object clause of Memorandum of
Association. ' 5
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(@) Write a note on ‘voting by electronic means’. 5

(b) Discuss_the provisions of the Companies Act, 2013

regarding the Directors Identification number. 5

(¢)  Under what circumstances a director is deemed to have

vacated the office of directorship ? 5
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(@) Write a note on Woman Director. 5
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Who is member of a company ? Explain various modes

of acquiring membership of a company. : 5

What are the bonus shares ? State the conditions that
must be complied with before a company makes a( (

bonus issue. 5

What are the sources of money credited to the ‘Investor ‘
LA L |

Education and Protection Fund’ ? 5
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A company was in .f_'inanciavl difficulties a;ld the
majority shareholders representing 95% of the shares were
willing to provide the required capital if remaining_
shareholders amounting to 5% would se!l their shares to
the majority shareholders. However, the minority
shareholders refused to sell their shares to majority
shareholders, bﬁt the company altered its Articles so as
to authorize the majority shareholders to purchase the
shares of minority shareholders compﬁlsorily upon certain
terms. Are the minority shareholders bound by this

alteration ? Explain. : 5

Write a note on ‘Deemed Prospectus’. 3
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A company wants to shift its registered office from

Chennai to Coimbatore both in the state of Tamil Nadu

for administrative convenience. What provisions the

company has to comply with under the Companies Act,

2013 for shifting its re‘gistered office. 5
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What do you understand by the forfeiture of shares ?
Explain the requirements of a valid forfeiture of shares

by a company. i 5

What are the conditions to be fulfilled by a company
that proposes to issue ‘sweat equity shares’ under the

-

Companies Act, 2013 ? 5

Why does the Companies Act allow a company to buy
back its shares ? Which sources of funds can be used

by the company for this purpose ? 5
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