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I . Write your Roll No. on the top immediately on receipt of this question paper.

2. Attempt all the questions.

3. Answers may be written either in English or Hindi; but the same medium should
be used throughout the paper.
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"An Auditor is a watch dog , not a bloodhound". Critically examine the statement

with reference to the relevant case laws. (8)

OR

(i) Briefly explain the principles governing an audit. (4)

(4)

N

(ii) Briefly explain the concept of Balance Sheet Audit.
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2. (i) Briefly distinguish between Final Audit and Continuous Audit. (5)

(ii) Explain the importance ofverification ofAssets and Liabilities. (5)

(iii) Write a short note on Cost Audit. (s)

OR

(i) Briefly explain the provisions relating to the disqualifications ofCompany

Auditor. (5)

(ii) What are the Rights of company Auditor. (5)

(iii) Briefly discuss the importance of working papers. (5)
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3. Write short notes on the following :-

(i) Debtors include Rs. I lacs from a party for which the company has filcjd a

suit and the party has become bankrupt, for which no provision has beert.

made in the accounts. Comment as auditor. (5)

(ii) Audit programme. (s)

(iii) How will you verify Goodwill. (5)

OR

(i) What is the duty of an auditor with regard to a contingent liability ? (5)

(ii) Briefly discuss the Companies (Auditor's Report) Order 2003. (CARO )
(5)

(iii) Briefly explain the concept of True and fair view. (5)
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