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Attempt all questions. All questions carry equal marks.
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1.  Explain the nature of business and industry and throw light on interrelationship between
industry and commerce.

W@T@h%@ﬁwa&mmaﬂ?mwaﬁw%mmmww

T | 15
Or (SN?IT)

Discuss various obstacles in the exchange of goods and services. How does commerce help in removing

these obstacles? :
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2. What do you mean by the term business environment? Explain its various elements.
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Or (37eran)
(a) Discuss the steps involved in the process of strategy formulation.
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(b) Explain the impact of socio-cultural environment on a business enterprise with suitable
examples.
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“A Joint Stock Company is an improvement over other forms of business organization.” Do you agree

‘with this statement? Give reasons in support of your answer.
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Or (37aan)
“Limited Llablhty Partnership has two merits of both, a company and a partnership.” Examine this
statement.
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(a) What is one person company? Explain its merits and demerits.
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(b) Differentiate between partnership and private company. :
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Or (37ea)
(a)- Explain the concept of HUF. What are its features?
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(b) How does a partnership organization overcome certain lmutatlons of a sole proprietorship form
of business organization?
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Write explanatory notes on any two of the following:

() Role of MSMEs in Indian economy

(i) Components of commerce

(i) International environment of business

(iv) Business environment interface. :
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