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1. From the following Trial Balance and additional information, '
prepare Tr'adinig"a.hd Profit and Loss Account of Mr. Rajeev, a.
trader, for the year ended 31 st March, 2015 and Balance Clicet ;
as on that date: S _ ki h oAtk

Particulars: j Dr. Amount Cr. Amount.
Cash in hand 10,000 = a3
Land and Building 80,000 o
'Plant and Machinery | 50, 000 s -
Debtorsand Creditors . 25000 40,000
Stockon 1-4-2014 .. s 4 . 10,000 .. =
15% Investment on 14-2014° " 20,000 o
Purchascs and Sales 95,000 1,90,000
BankiQverdraft s . .4 Ry i ot s o 1285000
Wages i 28,000 .= i
Sala.rles o AR e 16,000 B o
Rent, Rates and Taxes )
Bad Debts 6,000 -
Drawings. $000 Cu b
Bills Receivable and Bills Payable " 15,000 21,000
Carriage Inwards i 6,0b0 : -
Custom Duty on Purchases * " 16)000 .

Life Insurance Premium ‘ 4,0‘60’ )

e e T

+ The firm was dissolved bn that date. Stock realised Rs 12,200.
‘Debtors Rs 30,400 and Furniture Rs 4,200. Plan is taken over
- +by Aat Rs 18,000. A contingent liability for bills discounted

materialised to the extent of Rs, 600. Realisation, expenses

,;a..neuntcd to Rs. 500. C s insolvent, but his private estate pald
» Rs. 1,900. Prepare Realisation Account, Capital Accounts and

Bank Account. Apply Garner Vs. Murray rule.
ABTETCHIRER & 041 3 : 2 : 1 & U & a &y
T{TQT?R?!%"!?’I fewma, 2015 Y ITHT AT U 3 YHR
aT.

Yot T m o wHfl : To
RfeT SR 30000 §& ¥ q&s 9,500
wrifmafem 5000 w% : 15,500
A HT HOT 6000 fafr=r R 32,000 '
fod 12000 GHER 5,000
e w6000 i 21,000
gt @rd— HTETT Wid—
A 20,000 A 4,000
B 15000 B 1,000
cw golt @t - 6,000
p 94,000 94,000

Bﬁwﬁﬁﬁﬁﬁmeth%m
12,200 9 §Y, SRR & To 30,000 q€T HHER F Fo

5402 19 ' Turn over
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2400
24000

TR & g

T et

wf (¥ it ¥ T Ru):
M dongss < B0

BT A 2,000

31" qﬁf, 2015 i mﬁm
(d5% 7 ) T
31 4, 2015 H I IS H A9

5. A, B and C were partners sharing profits and losses in the
ratioof 3: 2 1. On 31* December, 2015, their Balance Sheet

. was as follows:
- Capital and Liabilities
{1 Sundry Creditors
. Bills Payable
A’s Loan
Reserve
Profit & Loss Account
Capital Accounts:
e
B

5402

Rs.
© 30,000

5,000 .

6,000
12,000
6,000

20,000
15,000
94,000

18

Assets

Cash at Bank -
Stock
Sundry Debtors
Fumiture

Plant

Drawings Account:

A
B
C’s Capital

2,400 : Advertisement 30,000 i
106,000 Provision for Doubtful Debts " © = 2000
i [ Interest on Investments By 2,000
Tradc Expenses ‘ 000 © e e
> r Fumiture.. | | 20,000 orh
' f 1 Sales Tax Payable - - 25,000
e con - 1,57,000
. | 4,62,000 4,62,000
o | Adjustments: '
- ()  Stock on 31-3-2015 was valued at 40,000. _
1 . (i) Included in Debtors are Rs. 8,000 due from Rajesh
and included in Creditors are Rs. 6,000 due to Rajesh.
: . ‘ (i) Bills Recciﬁblc include a bill of Rs. 5,000 received from
Varun which has been dishonoured.

_ 9,51; : (iv) Sales-includf: Rs. 5,000 fo; the goods sold on apprpval ;
15.500 : basis. Goods are sold at a profit of 25% on cost. Approval
32,000 _: was not received upto 31-3-2015.

5,000 s ;' (v) Wages include Rs. 5,000 spent on the erection of
21,000 " machinery.

(vi) Create a provision for doubtful debts at 5% on

?g  debtors.

T goot ; (vi) Prepaid taxes amounted to Rs. 2,000.
e S (i) - Depreciate maclihiery by 10%.
; 5402 3 Turn over
)



( ; 1
W & e wler aiieeE dar sfRa ST @ e * Petty Cash 2,000 b 528,400

U 31T, 2015 H G a9 & fora, zqamﬂisﬁmﬁa 4 4y 1.2 Stock with Branch on 31st March, 2015

FHIEMIR TGT ATT-SI Qe S913d o 397 ﬁ'ﬁpaﬁ‘.m z ‘? T T arinvoiceipried)d S TIE TR 1 69,000

gtﬁ-qa’_%ﬂ %urr‘cﬁf‘}r& | escnixs abi {3 Petty Cash balance on 31* March, 2015 100

e We ol AR | et e s ot g e e s e

0028 s (o). . ineagay aalee | 5 L w e e ¥ !Im e g § 50% et

it by 10,000 ) - T ST ¥ | g R A W T A Rt
B o 80,000 e 8 ‘ ol & qr g @ A e w gwamuma;miau

e T A T e :, Fr ¥ 7 201415 F R, FEE o & W A
AR T AR 25000 40000 L ERCA e ®iF @, g 3R @, AN

1'.4':.32614:&% w®iF 10,000 e e | @ TAT I AT @ 44R i |

14.2014 @ 15% Fraar 20000 S I e | g i o
A ﬁfb‘q 95000 190000 01 I, 2014 FY TG F T doH T
I%&}E{U]" Sy e 25,000 | A R &P . 66,000

iy 7 P T -i 01 3, 2014 F ITET IR 22,000

| aa:f 16,006_ u " o1 1, 2014 FY GEH b3 500
g, g qur 15,000 = e e ¥ (foF g ®) AW ‘
33'5!?[3{“[ ) 6,000 - ’ .-'; fui i fehar 2,04,000
% <o S Y _ SO0 1or B O R F A AT « ar Wi 6000
o e ¥ R R 15,000 asog’ s . © Sur faE 87,000

W o i 6000 00 Bt (7] fopr el : 3,000

@t w A g L6000 50cmwist ke BPRS ' o e & e it _ 93,000

SA0D5 il 4 ' ‘ 5402 B i Turn over
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Delhi Head Office supplies goods to its branch at Kanpur

at invoice price which is cost plus 50%. All cash received

. by the branch is remitted to Delhi and all brarich ex penses

are paid by the head office. From the following particulars
related to Kanpur branch for the year 2014-2015, prepare

- “Branch Stock Account, Branch Debtors Account, Branch

Adjustment Account and Branch i’roﬁt and Loss Account.

Stock with Branch on 1% April, 2014
(atinvoice price) £X150 ) © 66,000
Branch Debtors on 1% April, 2014 , 22,060
Petty cash balance on ‘1’_‘April, 2014 500
- Goods réceived‘from Head Office
“(at invoice price) : 2,04,000
Goods returned to Head Office ; :3,000
Credit Sales : ¢ YR , - 87,000
Sales Returns S ST 3,000
Cash received from deBtors. 93,000
Discount allowed to debtors ; | 2,400
i+ CashSales ‘ ' 1,06,000
Expenses (Cash paid by Head Office)
Rs.
Rent : 2,400
Salaries 24,000 :
16

A — s e

sttes imr Dty G b 4080 ¢ i —,
[ERILE & 30,000 E
A o § 2,000
Faw o = = © 2,000
SRR o B b “11,000 i

. g

m:

© 31-3-2015 &l WIE & e 6o 40,0007 |

‘@
- (@

(ii)

(iv)

)

(vi)

e 1,57,000
4,62,000 462,000

TRl # TAT TN T To 8,000 wRHREE qar
S F T B 2T Bo 6,000 FRAR E|
mﬁﬁwﬁaﬁwﬁmﬁwﬁam%
Gi’rf%amﬁ@'@rgasr%s : |
fssar , argriet W &= wo 5oooasrqmﬂﬁqﬁ|a |
TAIE WA W 25% W -G T 2
31-8-2015 T WISl Y wigfa 78 frelr o
wergll @t we § UF o 5000%%&%%@

v w3 & ad fear war o

Hﬁméﬁr&a}ﬁm %*—m'ﬁqxs%aarmm—-r

Ty |

5402
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(vii)) T 9T 10% R GUIECE! 15 ) defirec'iates bdth-the vehicles @ 20% of original cost. S%e
Or (%=d1) - D “i pays the 1st instalment in time but fails to pay the 2nd one.’
Fromthe following Receipts and Payments Account of Z Club; * Saya Automobiles seizes the car from Neha leaving the

~ prepare an Income and Expenditure A/c for the year: e}jﬁing , “' ‘Tata Sumo with her. The company values the car taken

31st December, 2014 and a Balance Sheet as on that date: '[; i away-atéost less 30%. It sclls the reconditioned car at Rs.

TR A N i i s b i B W TG

'Recexpts- . Rs. - Payments-‘ . A Rs. ! ©1,60,000 after mcurring expenses of Rs. 5,000.
Cash mHeed : 2300  Bank Overdmﬂr i vy ' Prepare the. relevant accounts in the books of Neha and
ML I (1 January 2014) 15,200 | & Saya Automobile.’
2013074000 24 Salaries 60,000 o FT-X 01 THED, 2013 Fr AT am’nﬁmw ¥
2014 4,70,000 Rent 11,000 | , HqTefd &R q97 U 2T gut fruarsa usfy w
015 _ LSO 0475500 Helptofloodvictims 150000 | @l | FT T T o 2,00,000 AT 20 T
o T Miscellaneous Expenses 900 ) To 1,00,000 & 27 H qET BT—
non- members ,.16!3100 Help to_\_n,eedy students 1,15,00(: : | 10% ; QT;F YR Wn?;m m frodt A .a-q
Municipal _‘_}‘a“‘ h BT oG hat e AR 8T | e, TR R H 30% AT 20% AMGE A @
Legacies 80,000 Salary to Coaches 75,000 ' _ & e & ol A, der O e R e o
, Salc_of investment 3,600. Printing & Stationery 12,800 209 ¥ T A E‘RT S & | e RS 9
(Defence Bonds) Land 1,60,000 oy ﬁnﬁ iﬂ'& ﬁ'ﬁ?ﬁ T8 2 | it 5 S |
Ir::::;: onl:Defenee 900 z:rar::;n::t;;::fenses 16,200 | ;' \ & F T TR A @ - ‘{Eef &
Donations - 10,000  December 2014 FEE B H A, T F 30% F HH St T
. Touriatiicnt Receipts: 25400  Cash 10,700 HEA A A R To 5,000 T Fh & 74T To
Bank Overdraf - R el 1,60,000 ¥ I¥ a7 q;dr T _
(31"December 2014) 500 ' 4 T T [T ARG B GeH § qwis @
6,29,300 L KRR RSO0 . i | "
407 ik Turn over
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1 &Y, 2014 B Wb B! & wAie q@r Asid @
Bo 1,47,390 &1 2T Fa=y ar1 FEA H BT 1

G794, 2011 I AT AT TUT AT H & 15% W W A

T 99 TR ¥ R A BOEE T S WL
ey atf 2014- 1sﬁwmq§%aﬁwﬁaﬁam
m.ﬁumﬁrm-#mnaﬁﬁ?m-wﬁ;mwwq‘{
e Rifer ot sl ofr 7 o o ff— 1 e,
9011~ ¥ gt Al e 31 A1, 2015 & A I
& afeT @R AR R W 58 WRad B e
fer SQT 1 edErE @ X qdad & @A

T 92014-15 B Bo 50,000 WA & T Hg 79 @Ler
e el 7 1 o, 2011 @Y @€ E of

ad 2011-12 § g9 2014-15 dF @i q™T mﬁq’&'@m
aafEd 10

Or (37ean)

(a) EXplgin the objectives of financial statements.
faclir fyawelt & SgEwdl & ausnsd 5

(b) Neha purchased on hire purchase sysfcm a Maruti car

and a Tata Sumo from Saya Automobiles on 1% I.Tanuary,

2013. The cash price of the car is Rs. 2,00,000 and of Tata

i Sumo is Rs. 3,00,000. The amount is paya‘fﬂc as 10% down

HATHE Dalaid ihi 3 annual instalments of 30% of the cash

. Additional Information :

@)

@),
(i)
()

)

(vi)

(vii)

On 1st Januavy, 2014, Interest due on defence bonds
was Rs. 200; Rent still owing was Rs. 1,000 and the club
possessed furniture Rs. 20,000.

On 31st December, 2014, Interest due on defence bonds 7
was Rs. 300 Rent stlll owing was Rs. 2, 000
Donations are to be lcept as a fund for a prlze to be
awarded by the club

Book value of Investments sold was Rs 3,000. Rs.
5,000 of the mvestmcnt were still in hand

The club has 1,200 mcmbers each paying a quarterty
fees of Rs. 100. Subscriptions amounting to Rs. 500 were
still in arrear for 2013. '

Subscription received in 2014 included Rs. 2,000 from a

"life member.

Tournament Receipts and Tournament Experses are to

be separated from general income and-expenses.

9 Ry 70 z 7 & wita @ Pae @@ & 31 Rey,
2014 H T 9 & foT T TN [ @rar q9r 39 fafy

S JATIF AR BT
et o YR Fo
HIEH: (1 S, 2014) 15,200
2013 4000 P | 60,000
5402 7 Tiern over



TR
- Ter 39 AT so 2,000 AT
i)

(@iv)

5402

2014 4,70,000 fi, T e 0T 11,000
‘2015771500 4,75500° dre difgdl @i "@EEar 1,50,000
ot & gob 16,100 fafaw @d : 900

frm @ sgee 15,000 W BT 4
frea & wr 80000 - memar ¢ 1,15,000
ﬁ?m.(r&ﬂfé%) I gm‘%@% " 2500
FEH 3600 B A A 75,000
m{ra‘fsqrm 1900, mréamésﬁfr T 12800
o 10000 HqF 1,60,000
e & srrftam 25400 AW A . 16,200
¥ F =T . I ' 10,700
(31-12-2014). : 500 _
5] _g_z_gog T 6300
@ 1 9aq, 2014&%@&“{3@%@%% 200

g, 3, feuar o 1,000 a1 AT NG B W To
20,000 T HAMET AT|
31 feawR, 2014 a?rmﬂa’f%qramwao 300

& Ay B fftr & @ T T e e e
gR fRar s P
¥ T AT F TEET T To 3,000 AT1 Bo
5,000 & fgr ol aw & 9 &)

8

agaﬁm@mamﬁm%magaa@mﬁm
Eﬁﬁml O ek | 15

3. (a) Wnte short note on. change of method of depreciation as

5402

perASG EmEs 0 o) b P
-ea‘;agﬁqwraa%‘rqaﬁrﬁqﬁaﬁwww'
© gt Rw ffew) WL T B

(b) The Plant and Machinery Account of a company had a

debit balance of Rs. 1,47,390 on 1 April, 2014. The
company was incorporated on 1* April, 2011 and had been
following the practice of charging full year’s depreciation
every year on Diminishing Balance method @ 15%.

In2014-15, it was, however, decided to change the method
from Diminishing balance to Straight line with retrospective
effect from 1* April, 2011 and give effect to the change
while préparing the final accounts for the year ending 31.

March, 2015, the rate of depreciation remaining the same

as before.

In 2014-15, new machinery was purchased at a cost of
Rs. 50,000. All the _other machines were acquired on 1*
April, 2011, |

Show the Plant and Machmery Account from 2011 12 to
2014-15.

13 Turn over
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Each party’s ledger contains a record of his own transactions
on joint account. ; - :

Prepare the Memorandum Joint Venture Account, Joint Venturg
with Mr. Gulab Account and Joint: Venture with Mr. Vikas

Account. :

m%mwwam%mmﬁmm i

: aﬁ%a@wﬁwwmgﬁﬁmumaﬁm
Gl & aan fw T S I 8 T o ey @
T S ¥ W R A 411 W 9 @ Ry
ﬁm'#waﬁm 3,00,000 f&1 '

A ¥ To 2,40,000 T W H @S AT IR AviER
W %o gooooa?fﬁrqaﬁru—%‘éa%%ﬁmgﬁ‘a‘ﬁ?

ﬁmlmﬁmm‘rﬁs‘wﬁwm 7,500 & @4l

feam : A
B ¥ 4 ¥ To 3,60,000 F I & FuT Wi FW wo
75000%%&?@%%1’?@6&:3@@5
e
- TEE- %0 4,000
A & R Bo 2,000
& : %o 2,100

mw%hﬁmm#{%ﬁam‘&m‘

il

) m‘%.lzoo_m%wmﬂm-mﬁw@‘ao

100 S9ETT 34T ¥ 1 T 2013 BT To 500 S A
it qmr ¥ |
(vi) a&zouﬁmmﬁ‘@m}ﬂaﬁm%m
~ Bo 2,000 afufer ¥ ¢
(vii)- gﬁamﬁmwaﬁﬁwmmm%
Wtﬁaﬁl P g . 15

. ITC Ltd. of Caleutta consigned 10,000 kg of Sunflower Oil,

costing Ps. 40 per kg to Dinesh & Co. of Delhi on 1# Januéry,
2013. ITC Ltd. paid Rs. 40,000 as freight and insurance. 200

- kgofoil werelost on 15.1.2013 in transit, the insurance claim

was settled for Rs. 7,500 and was paid to the cons_ignor directly.
Dinesh & Co. took delivery of the consignment on 29th January
2013, and accepted a bill drawn upon them by ITC Ltd. for Rs
2,00,000 for 2 months. On 31st March, 2013. anAccount Sales

was received from Dinesh & Co. containing the: following -

" information:

() 8,000 kg were sold @ Rs. 55 perkg.;

(i) Unloading charges Rs. 9,500;

(i) Godown rent Rs. 1,250;

(iv) Printing & Advertisement Rs. 10,000; and -

(v) 200 kg were lost due to leakage which is considered as

normal.

9 Turn over



1
'Dinesh & Co. is entitle” )a commission @ 5% onsales.
They paid the amount due in respect of the consignment
on 31st March itself.
Youare required to show:~ . 7 = b

(i) Consignmentto Delhi Account;

roums (0 Dmesh&Co Account

(iii) Abnormal Loss Account in the books of ITC Ltd.
maﬁaﬁ.ﬂ.ﬁ.ﬁﬁ%@%ﬁﬁﬁaﬁﬁﬁw@?
e 940 SR Pt T ¥, 10,000 e TEEE
et S ) o - wadl, 2018— %)
SR R ¥ o 40,000 3 qr A & o
VRl 15 Sad, 20132€rwﬁ'€r200ﬁaﬁaﬁmr
' ’Wé’rwwmmaﬁmm%mo 7,500
T foperT T ST W A B A T 20 WL,

9013 = R de o ¥ A it g o qEr A

Rt 2T T o 2,00,000 @ faferr e i
fhar ) 31 W, 2013@%@%‘0%%%
gt g5 ford orenfofed < am

() Bo 55 iy fa & aT A 8,000 ferar a= & T |

(&) W IS H G To 9,500
(ﬁx)?ﬁmaﬁrmmso 1,250

@iv) RiféT qar fasTrr To 19,000
(v)2oomﬁm§mﬁeh¢ﬁa%mgmakwa ;
g @ AJET AT

10

 fdtgr ue ST B, T T 5% o FHIH 7
Gnﬂraugamsmﬁ 2013a$r€r9wm%um.-
T P T RAr
g & onfa ¥—

@ et @ Juor W
(n)ﬁ%sr@'s'awﬁaﬂm

"--,(ni)ana‘ﬁ'fﬁ ﬁ:‘ﬁég Eas ga—cﬁr # g &t

et 1 AR R e SN : 15
Or (3raan)

Mr. Gulab of Delhi and Mr Vikas of Bombay entered into a
joint venture for the purpose of buying and seiling second-hand
cars. Mr. Gulab was to purchase them while Mr. Vikas was to
sell them. The profit or loss was to be shared equally. Mr.
Vikas remitted a sum of Rs. 3,00,000 to Mr. Gulab towards
the venture.
Mr. Gulab purchased 5 cars for Rs. 2,40, 000 and pald Rs. 90,000
for their reconditioning and sent them to Bombay. He also
incurred an expense of Rs. 7,500 in transporting the cars to
Bom‘nay.
Mr. Vikas sold 4 cars for Rs. 3,60,000 and retained the fifth

car for himself at an agreed value of Rs. 75,000. His expenses

were:
Brokerage - Rs.4,000
Garage Rent Rs. 2,000

insuranca Rs. 2,100
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