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Eqrrfr :-W cFr-!-T 6r rf,r ei}s qr f€fl fqd g6F qrsr t {fqS; crt qtfr silt
6T qrE{s sfi 6 Et{r qEsr

Anempt l// questions.

Show your working notes clearly.

qrfr yvr 56 +lfuqr

qq-fi wr+{ qe Rsqqr

L State with reasons whether the following statements are True or False :

(a) Legal fees paid to acquire a property is capital expenditure.

IIIIIIIIIII

(b) Advance received from a supplier is not taken as income or sales.

P.T.O.
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(c) Calibre or quality of management team is not directly disclosed in the balance

sheet.

(d) Deferred revenue expenditur€ is current year's revenue expenditure to be paid in later

years.

(e) Depreciation is decrease in the market value of a fixed assets. 5

6gq sfta q-ilSn f6 ftr1 6,e11 sfr t s{Tqr rrd( :

.

(a) fs$ {qft q1 *-q s{i + fdS A ri q.rTfi sts q6 f$m qq fr61 --
tr

(6) cre B1 ertfffi t crs orFrq {rft s1 qrq qqqr ffi Td qrfl q-drl

(c) g({-rN t, r+*r+ Aq d *r{dr nqr IWrf,r d $q-$q .rd <vriqr srcrr

@ eTr€IFrd {lqEr qq {+qH qd 4'I tsr nsrs qq Etdr t f$r€s-r Urrdr{ qE +
qff i frqr qrdr tl

(e) rcri sqfd d eMR {q t Frr-de +} As mt tr

From the following particulars, prepare the Trading and Profit & l,oss Account for'the year _
ended 3lst December, 2014 and the Balance Sheet as on that date :

Particulars

Buildis 5,00,000 Loans ( 1- l -2014) 3,00,000

2

tt Particulars

Machinery 2,20,000 Capita.l 5,20,000
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Fumitu€

Bank

Cash

Debtors

Opening Stock

Purchases

Sales Retum

Rent

Establishment

Interest (10%)

Elecnicity

Phone

Commission

Irsurance Prernium

Bad debts

2s,00,000

1,20,000

60,000

1,60,000

20,000

10,000

10,000

60,000

10,000

20,000

1,00,000 Creditors

90,000 Puchase Retums

10,000 Sales

5,00,000 Provident Fund Deducted

1,20,000 from Salaries

4,00,000

1,00,000

32,20,000

10,000

45,50,0004s,50,000

Bills Receivable 40,000

P.T.O.
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Adjustments :

Provide depreciation on Building @ 5%o, Mabhinery @ 15% and Furniture @ l0%.

stock was not taken on 3lst Decembeq 2014 but only on 7/r/2015. The transactions from

lll/2015 to 7lll20l5 are : Sales t 2,50;000, purchase T 1,50,000. Stock on 7/r/2ots

t I,80,000 and rate of Gross Profit being 20%o. Duing the year machinery of the value of

? 1'00,000 was destroyed by the fire and the insurance claim was settled at t g0,000 an,'

;

credited to Machinery A,/c. Also provide Employer's share of p.F. t 10,000, provision for

Bad debts 5%, commission of the Manager @ r0%o on net profit after providing such

conun6sroII l0

el*fdfu( dt t :r Rsqr, zor+ al qqrq s{ + feC qFm aqr iilrr_Erfr srdr tqR

.t,frq (-sT s{Tr rdtE 4-r gol-v-* r+r qqr{q :

ffi{ur
?

qrfi

q{fti

sitq{

+s

TK

t{fi

5,00,000 xq (r-t-2014) 3,00,000

2,20,000 wr 5,20,000

1,00,000 t-<R 4,00,000

90,000 l,00,000

10,000 f**.q 32,20,000

t F{{{sr

5,00,000 +dr t q.rA G qt+w 61u 10,000

x,'q srrsl
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th-q

orTfir{fi. €Ffr' 1,20,000

25,00,000

fq-fiq srcsl 1,20,000

tflqr 60,000

€fiqfl qq I,60,000

arq (10%) 20,000

10,000

10,000

60,000

10,000

si tarft 20 000

yrq t+o 40,000

45,s0,000

rTcr+dr

$rl c{ s%, qqfrfr vt 15zo ?nn q-'ilqr qt 10% 61 qr t qia-6e qqr{r €'* rfil stFfiEFr

31 k€q{, 2014 +1 rEi trcr qr s# afug zlvzots 6} f+-qT rrqr uvzors t
ztlt2ots + sts + Aq-ft t : ffi r 2,s0,000, s-c ? 1,50,000, zn/2ors d Ef+,

t r,80,000 (qT {Fh-€ eru ql < zox r e{ * dnn ( 1,00,000 {g e1 qfi sTrrr irG

ffi
qil

q,.firn

dhT trfrqc

45,50,000

P.T.O.
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t srfdr€ d ,r{ aqr dqt q-a qr f++err ? 80,000 i g,n R q.{fl*{ ErA fr qcr 6-{

fsqr .rfl r p.r. ii FrAffir + H or < 10,000 rrr eFrqn q1Fqq, € utd + ioq sx
crdqn 6tr r-e=rr,6r d, 3q61 a'-fi{H +.qlE * Ea errr q'I 10% 4qt{l{ + ft q{

16a vnr tr

(srsro

From the following Receipts ard Payments Account of a Cricket CIub and additional informatioq- -

prepare hcome and Expenditure Account for the year ended 31st MarctL 2015 and a Balance

Sheet as on that dare : -

Receipts ( Payments

a

o

{

To Balance b/d : By Purchase of Balls 65,000

Cash l0 000

Bank 30,000 By Afiiliation Fee for five years 2,000

To Subscriptions 2,45,000 By Rent of Playground

To Interest on Investment 1,800 By Travelling Experses

To Sale of ticket for Variety By Expenses of Variety

Programme 20,000 Programme

To Sale of i.rmiture By Refreshment Expenses

(30-09-2014) 9,000 By Fumiture bought on

6,000' --

20,000

15,000

4,000

To Donation for Building 50,000 (l-10-2014) 5,000

10,200 By Toumament Fees
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To Legacy 11,000 By Advance to Building Contractor 50,000

By Repairs 5,000

By Salary 15 000

By Telephone bill I,500

By Miscellaneous Exps 8,000

By l2o/o Investments

(F.V. t 1,70,000) l-l-20_15 1,50,000

Bv Balance :

Cash 8,500

Bank 12,000

3,77,000 3,77,000

Additional Information i

(a) Miscellaneous expenses include { 3,000 for the honorarium.

(b) Subscriptions received include ? 9,000 outstanding subscription for the year 2013-14.

Subscription for the year 2014-15 amounting to t 16,000 is still outstanding. Some

members have paid subscription for ttre 2015-16 amounting to t 8,000 which is inctuded

. in the subscription received.

P.T.O.
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(c) Face value of l2o% investment on 3lst March 2014 was { 15,000 (Cost price

t 12,000).

@ Book value of the fumiture sold on 1-4-2014 was { 12,000 depreciation being 20%

p.a. Provide depreciation on new fumiture at the same rate.

(e) Telephone bitl for one quarter is outstanding, the amount outstanding being ( 300. The

charge for each quarter is same both for 2013-14 and 2014-15.

(fi Unpresented cheques for repairs to building being ? 4,000 for 2013-14 and ( 12,000

for 2014-15.

G) Bank balance represents 'Balance as per Badk Pass Book'.

(h) Stock of balls with the club on 3lst March, 2015 amounted to I 6,000. l0

Cs ffie ffis * f{q fifls asr t{-dn Eri e ef,;q srfrft-ft qrr+rR-ql * sTrqR c{,

ll qrd, 2015 EJ wqrq qd * fsq erq dqr qq qrdr tqR *1fuq aql ss fffiq 6)

3{rsT gs{-Il,T qi T{qa :

srffi t .yran t

Yls Bnt grqr rrsJ :

rTK

{-d

i-<J +l mq 65,000

1o,2oo qltt€ d dq 10,000

30,000 dq Ed * fuq rq-gm Uw 2,000

vc*q] 6I ei{En 2,45,000 *d +(li 6.r fd'ncr 6,000
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f*q1 q1 q-q 800 q-ll ar.iI 20.000

15.000

4,000

5,000

50,000

s,000

15,000

1,500

8,000

ffiq 6r+sq sl F*-c ffi 20,000 frfrtI ql+rq q{ qq

sitfl +1 ffi qecn * fuq qq

(30-09-2014) 9,000 q=ft* xq (l-10-2014)

r*q * feq <H 5o,ooo !r+{ * f6s efiq Umn

tc{rqd t erfifid' 1l,ooo Bfl ft] f(qr

IrTTf, AFI

?ffir fre

ffiq qq

12% fri{r (qi{q tsq

t 1,70,000) 1-l-2015 1,50,000

tq srrt t qrq rrq :

rTK 8,500

12,000

tdr

+d

3,77,0003,77,000

P.T.O.
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sIfrfrfi Eirrr.f,Tfr :

(a) fqfrq qq d t :,ooo qn+c rrfu trFqfua tr

(b) mq ifvnn i, zor:-r+ qd +1 t 9,000'qiFFrT ffir e6p"o tr qd zor+-ts *
fuq t te,ooo eisffi{ sIEl q1q+rqr tr Eg vqd i qd zors-ro * fuq r s,ooo

orFlq sifl<F t Fcr t d crq sivrcTr it v66o X,

(4 :r qrd, 2014 Efr, rzz f.risr qr eifu-a Ts ( 15,000 qr (fusfi 6rrrd {r
{12,000qr)I '',-

@ t-4-2014 o1 ti,rS q-.iiql er gws T€ { 12,000 ql Eq qw *1 <{ 20%

erTrim qlr rq q-{rq{ c{ rir,{$ < s E€ ?trrl Elrnt

(e) qfi ffi er ffirc fud q.fir.qr t ffi nRr t roo tr zor:-r+ aqr 2014-15

+fr qfr t e+s fticrfi fi.r-6 ust tr

(fi trfi q1 qq6 g fds qfi, sd zor:-r+ d r +,ooo (qr 2014-ts i r rz,ooo *
n-* g'mn * fee rg rd t*s rsr

19) d-s, +e{'t* crq gm * ergun *q'dr y-qRif, 6-{fl tr

(h) :t qrd, 2015 61 xrs * crq swrdr tsi +T Ef*, Tiar r 6,000 qtt

3. (a) Distinguish between Periodic Inventory System and Perpetual Inventory System. 3

(D) The following are the details of a spare part of Golden Mills :

I -1-2015 Opening Stock Nil

I -l -2015 Purchases 200 units @ t 30 per unit



Issued for consumptions 100 mits

1861

400 units @ t 40 per unit

300 units @ ( 50 per mit

2oo wr$ @ < 30 Yfr {d,ri

400 {6r{ @ ? 40 vrd {dri

( lt )

l5-l-2015

1-2-2015

t5-2-2015

20-2-2015

I -3-2015

l-l-2015

l5-r -201s

Pr.rchases

Issued for consumptions 200 units

Issued for consumptions 200 units

Purchases

15-3-2015 Issued for consumptions 100 units

Find out value of stocl( as on 31-3-2015 if the company follows :

(, FIFO

(rr) Weighted Average Method

under Perpetual Inventory System.

(a) srcf{*, {+i:fr -rgft nqr va( F+afr lrgft i sr<dE +ifqqr

\'\ (r) ?t-cs{ fud * <r tqr qd EI f{a{qr fri f{qr rrqr t :

I -l-2015 emfrsrs. {zffi

6-c q1 rr{

7

w

urd * tdq qrfr td.S loo Efir$

t-2-2015 6-c 41 rri

P.T.O.
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t5-2-2015 ucd * fdS qrfr 2oo'{s.r{

20-2-201s Ecd + fmS qrfi 200 {sr{

1-3-201 5 fi.q q1 T{ 3oo Eq.ri @ T 50 yfd {6ri

l5-3-2015 scd * fus qrfr 1oo {fi{

(r) rsrc $rwfi qerr qr+fr GIro) a-fr+r erq-+rfi t aqr

(,, qrRfl strs( (weighted Average) et at'*l err+rfi tr

(sTsrEr)

(a) On 1st January 2010, Riddhi purchased machine'A' for t 30,000 and machine 'B'

for t 20,000. Ot lst January 2011, she purchased a machine 'C' for t 50,000.

On I st January 2012, machine 'A' got out of order and a new machine *as -. '

purchased costing < 60,000 after sunendering th. old one and palng cash ( 45,000.

On lst January 2013, machine 'C' purchased on lst January 2011, was destroyed

by fire and insurance company paid t 30.000 only. Show rhe Machine account for

2010, 2}ll, 2012 and 2013. Charge depreciation @ 10o/o p.a. on rhe W.D.V.

method. 7

'

Or

1861

€d-( F+eer l-6fr ERT, 3l-3-2015 s1 Sfi sr {s nra qlfuq cR a-e-fi .

-
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4

(6) What do you understand by convergence of IFRS ? Is there any need for such

convergence ?

(a) I vi-{fr, 2010 61 ftk i t 30,000 d qsfr4 'q' (qr ( 20,000 q q{fti 'Eii' ut<i I

1w-+fr, 2011 qJ sqi t so,ooo fr qvfl-{'rfi'sfrfir r q++fr, zorz ql qvfl-t

'q' u{re d .r$ aqr T 60,000 Ts q1 Ti c{nr qfrfl'ri ffi' frq g{rfr cefli

* srq t 45,000 rrrq trdn tsqr rFrr I I q{-{fr, 2013 d, 1 qaafr, 2011 d qO-fr

.d q{fr{'S' e1q qqt t srfrfw A.r$ ffi frq g*qk{ a.qfr i cr{ { 30,000

Rqt zoto,2otr,zo12 ffr 2013 + tcq q{fir @rdr e-{r{At Hlwr: qat {e c{

tox qrffi+ q{ Q Ts{s ern{qr

(r) fi{ffiq ffiq ftmf& qn+1 Grns) * 3rfim{ur t eFrsr ei erFTcrq t z er

{q FFR + qFraror +1 fri eTrqr+qidr t ?

Aaryan Motor Ltd. purchased three trucks costing { 2,00,000 each from Dev Auto Ltd.

on lst January, 2012 on hire-purchase system. The terms were :. payment on delivery

t 50,000 for each truck and balance of the principal amotmt by 3 equal instalments plus

interest at 15Vo p.a. to be paid at the end of each year. Aaryan Motor Ltd. writes off

25% depreciation yearly on the diminishing balance method. Aaryan Motor Ltd. paid the

instalment due on 31st December, 2012 and 3lst December 2013 bur could not pay the

J

final insalment.

P.T.O.
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Dev Auto Ltd. repossessed two trucks adjusting their values against the amount due. The

repossession was done on lst January 2015 on the basis of 4O%o p.a. depreciation on the

diminisfring balance method. Dev Auto Ltd. spent ( 13,600 on the repair of two trucks and

sold of them for t 65,000.

Write up the ledger accounts in the books of Aaryan Motor Ltd. and also prepare Goods

repossessed A/c in Dev Auto Ltd. showing the above transactions upto l-1-2015. ,O,_ 
-

or qrqfr, 2012 Bl qrdr qtet fe. i t 2,00,000 vfr 5 + fdqte i, is Sa

t€. i dt{ gm f+n+r-o-a qefd t 6q i6qt slt Es q-6R qI-ffi c{

t 50,000 ufr g+ trklli dqT tw ao tRr qr grrdn d-{ qqI{ ffi ii, tsz

=nft* qrq qfBd, e+6 qd * w< t frcr qrgrnr eir*t frl{ fd. zsx qrffia'

d <r t, Ect tq il0-+ + 31I?;IR q{ ae6s amil tr elrdc *a fr. i :t

Rqq{, 2012 drrr 3l f(qq{, 2013 ft} tq ffi 6r grdn q"{ kqr f*-< a erkq

fuvt qr 5'r-tn. rd qi{ crql

ts sila fu. i tq IIRI + fd{.-6 d g+16.r qs wrdiw< a{t gq 3-€ sns a t**, 
j

qncs ffiS ,rS f+1 6r Ts, Tet ts c{ 40% qfif*. <r t aeau e.n+t t w-+fr,

201s qi te ufa fr. i {+1 +1 qrq's t feqrr te Sa fd. i irn g*1 +1 rte,.a

cr r 13,600 E-d ffis flqr { 6s,000 d s€ ts fflrr

sn{q etr{ ft. B1 gR-+I i +q{ ErA qqr{A avl te 3Tfa fu. Bi I[R-+1 i qro etr'S

qrm <vHr fo< v,li tr-tr t-t-zots trF qvHl
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Or

(s{q-{r)

Mohan sel.ls goods on hire-purchase basis also. He fixes hire-purchase price by adding 5fflo

tb the cost of the goods to him. The following are the figures relating to his hire-purchase

business for.rhe year 20t4 :

Balance on Hire-Purchase Stock Account on 1-l-2014 24,000

Balance on Hire-Purchase Debtors Account on l-1-2014 600

Selling price of the goods sold on hire-purchase bxis during the year 1,8 1,200

Cash received from hire-purchase customers during the year l,84,800

Total amorurt of instalments that fell due during 2014 1,85,400

One customer to whom goods had been sold for { 2,400 paid only three instalments of

{ 200 each. On his failure to pay the monthly instalment of t 200 due on 4th December,

2014 lhe goods were repossessed on 27-12-2014 after legal notice.

Prepare ledger accounts as per Stock and Debtors system. l0

i-6{, f+.-ncr-*q 3Trm q{ s qre tedr tr +r f*rqr-*-q q.r Xs sTq-fr errd d 50%

*sn a-q q-{dT tr fTqfdf€r s@ sd 2014 *'frq B{r* fu{rqT-q.q qmn t er{€

E:

t

P.T.O.
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t

1-t-2014 *1 f+.'n,.qr-q,q efer rgril ET is z4,ooo

1-1-2014 d f+'nqr-m-q t-+sR qIA fl fu 600

sd * t{H f*-rnn-mq * eirqn c{ +i Tq q-s ffi fas-q {s 1,8r,200

sd + dRH fqnqr-m-q rrE*1 t TK crfiildf 1,84,800

ed zot+ + dRrt qq ffi e1 Aq ?r{{fu l,8s,4oo

qu TrE-fi i ffi < 2,4ooq1 qrd +Er rr.rr rrr, t 200 cft * f6gtq t +{d d-{ ffi
sr grrdn t*'qr + f<sqq, zota qi tq t roo *1 tora ql Urrdn q 6"r qti *1 fuft
q,.+r{fi ff{s qi * sK zz-rz-zot+ +i ss qr6+' t qrqn <rqs t foqrrqn

f*-nqr-*-q tr-t{.i Ai srd emr qcrfl tfi +1 gn q-{i * fdS,'rdr*' qd tzd,
q6KI S ETR EIIfl ilTTR ilT-qql

Delhi head office supplies goods to its branch at Kanpur at invoice price which is cost

plus 50%. All cash received by the branch is remitted to Delhi and all Branch expenses are

paid by the head oflice. The following are the particulars related to Kanpur Branch for the

year 2014 :

t

Stock at Branch on l-l-2014 at Invoice price 60.000

Branch Debtors on 1-1-2014 12,000

5

Petty cash on l - 1-2014 100
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1,86,000Goods received from Head Oflice at Invoice price

Goods retumed to Head Office

Credit sales less retums

Allowances to customers ofl selling price already adjusted while Invoicing

Cash received from Debtors

Discount allowed to Debtors

Expenses paid by Head Office :

Rent 2,400

Salaries 24,000

Petty cash 1,000

Cash sales

Stock at Branch on 3l-12-2014

Petty cash balance on 3l-12-2014

000J

Prepare :

84,000

2,000

90,000

2,400

27,400

l,04.000

54,000

100

10

(l) Branch stock account

(2) Branch debtors account

(3) Branch adjustrnent account

(4) Branch profit & loss account

in the books of Head Oflice.

P.T.O.
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ffi yqra *lqfdq, *-n5r ftv-o eTcrfi ynsr q1 Ets*- qa, ;iti+ er.ro qq sox t,
qq q-q fq61 tr vm* 6RI gtqr sErkr rrK {rfu ffi q-q <1 qTdi t aqr vrror *
egfi ed 6r grdn wrl qrqtoq em fuqr srf,r tr frrr fdrq{oT, s{ 20r+ * ftq, on.g{

ynqlteq6t:

r-t-20r4 +1 vnql d qtffi 1!q v< vt+ 60,000

1-1-2014 +1 srlclr + tfiR r 2,000

{

t-1-2014 ql te+t t+E nnr

et's+. {g cr gqn *Tqfdq t sTqr rrrcr

gtrrq 6rqi-€rq +l qre err$

qFiM qer+r em furq

flTx.q {€ vt fiEsit +l W ffi d-dfi T{rA qqq qEA A qqi*iqd

tmr qr V+r t
&-qrn n T.r( vrfu

trErt +.t rfi qz

sqn Hrqt€rq ERr urdn f5q rq aa :

fuflqr 2,400

+dT 24,000

100

1,86,000

3,000

84,000

2,000

90,000

2,400

Er*.r tsg r,ooo 27,400
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I,04,000

54,000

100

lTrS fus-q

3t-12-2014 ei vtrsr i d'fi

3t-r2-2014 *1 ta+t t+-c sl ts

yqn e'wtsq si g<-+i t frq uril fun elfuq :

(l) {not eIq'.qmr

(2) sflsr t+qn unr

(3) srrcr HqT+s{ EIrdI'RerT

(4) srrcr €rq-Erfr qrf,rr

(3T{Er)

The following is the Trial Balance of Mumbai Branch as at 31st March, 2015 :

(h

q
Particulars t Particulars (

Delhi Head Offrce

Stock (1-4-2014)

Purchases

32,400 Sales

60,000 Goods supplied to H.O.

1,78,000 Creditors

3,80,000

60,000

18,500

Goods received from H.O. 90,000

P.T.O
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Salaries

Debtors

Rent

Cash in hand & Bank

Fumitue

15,000

37,000

9,600

4,700

17,800

14,000

4,58,500 4,58,500

Additional information :

closing stock was valued at 7 27,M0. The Branch Account in the books of Head olfice

stood at t 4,600 (Debit Balance) on 31st March, 2015. On 28rh March, 2015 the Head

offrce forwarded goods to the .value of t 25,000 to the branch where these were received

on 3rd April, 2015.

(, Branch Trading and Profit & Loss Account,

(rr) Mumbai Branch Accomt in the books of Head Office. l0

Ofiice Expenses

Prepare :
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fii.rt qrd, zots qi tri y[EII.t6I i6Err fu$ fflr.rq t :

fuqtur t Fcqrur t

ffi qqn +rqierq

€Ifi'(l-4-2014)

s-q

yqn qlqieq t qro enqr 90,000

TrrE flqr d-*, +a-q

32,400 fq-rc 3,80,000

60,000 eqn q,rqt6q ei qrd tqr 60,000

l,78,ooo t-{<R 18,500

15,000

37,000

9,600

4,700

17,800

14,000

+dl

t{fi

f+tTqr

qrqidsl qq

q-fi-q{

..+
4,s8,500 4,58,s00

srRfrfi qrrqrfr :

erfuq €f+. q aqi*-t < 27,ooo fl*.'qr rrqTt l qrd, zols ql yqrc sTqteq q1 gs-*i

fi vror srt i Tri tq < +,ooo (Debir Balance) qtr zs crd, zots qJ qqFr qrqlsq

i < zs,ooo {e qr qa vtret E1 }fud f*qr ts-{ srT.qr i T6 qle.T r er+d, zots ei
fiqT E3Tt

P.T.O.
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eqr{ 6,rqi6q 6i gw+] q ffife-a srt fuR qiftrq 
'

(,) {r€ll qFm dsil qt9{ q.t €rf{ rerdl, .ne[

(,,) gq{ flqr urdrt

6. A, B and C were partners sharing profits and losses in the ratio of 2 :2 : I respectively.

The balance sheet of the firm as on 31st March, 2015 was as follows :

Liabilities ( Assets t

a

Capital

Mrs. A's Loan

Sundry Creditors

Provision for Bad debts

Fixed Assets

2,92,000 Current Assets :

1,08,000 Stogk 2,50,000

1,00,000 Debtors 2,50,000

.50,000 Cash 10,000

1,00,000 Advance to. B

2,50,000

50.000

A

B

C

4,00,000

s,10;000

40.000

C's Loan Account

9,50,000 9,50,000

The firm was dissolved on the date of Balance Sheet due to continued losses. After preparing

the Balance Sheet as on 3lst March 2015, it was discovered the purchases amounting to

t 40,000 in March,2015 were not recorded in the books though the goods were received

during March, 20 I 5 .
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Fixed assets reblised T 2,00,000; stock t 2,10,000 and debtors ? 2,05,000. Creditors were

paid after deduction of discount @ 2ok. The realisation expenses amounted to { 10,g00. A

agreed to take over the loan of Mrs. A. B is insolvent and his estate is unable to contribute

anlthing. Prepare Realisation A/c, Par0:rers Capital A/Cs and cash A/c to close the books

of the frm applying the decision in Gamer tr/s. Murray. 10

A, B Eeil C s-c{r: 2 : 2 : tS qq6 I eru aq Efr Efei ETA €Bffi tr sr qrd,

2015 zE',T Yr-fi r5q tFr gEl{-rr;r 5{T 9t6',R erT :

W t qRrrqM t

ffieqrXq

€r{ qqffi'

2,92,000 ={rq 1{.qflild' :

1,08,000 ds. 2,s0,000

r,00,000 t{fi 2,50,000

50,000 TK 10,000

1,00,000 sd 3rfuq urdH

A

B

C

4,00,000

5,10,000

40,000

c 4I Eq qrfl

fqFr{ tl-sR 2,50,000

s0,000d-i qril sT vFTER

9,50,000

P.T.O.

9,50,000

Y91
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EttR +fr afr * qnq g(r-ca +1 ftfq ai trffi qd ql tr q-t Rq.rqt

:r qrd, zor: +1 gffi-qd tqT{ q{t * qr< q*r qor t+ crd, zors i < +o,ooo +1

sfr'c q1s{ Bl SR-+1q fuld Td frqr rTqr Er€ii*, q-d cTd, zors i srn qr fuqr

fF[ qlt

rqTi \fiHqfdd i yrw Es { 2,00,000; p16 t { 2.10,000 ar irsd t t z,os,ooo,

ffi +1 2% ql *rr+r Ur-dH tdqr rqT I qEfr +,r qq t 10,800 E3Tr r a i affi
e * xr *l qqrTqr t*on t+'qrr s ffiqr t aQTr sE-+1 €qfdd t 6o qi tr<H

srod rd a v+.drl ffi qap qt * fptq al en1*rt gq HC 4"r gR-+ q< q.G

4'fqq-s{d urm, qrN * fdrlart aqr tag um tqn q1tuqr

(3rsEr)

A, B, C and D were partners in a firm. The capital of the firm consisted of t 80,000^

contributed originally in the proportion of4 : 3 : 2 : 1. The profits and losses were shared

in the same proportion. The firm was dissolved on 31st March, 2015. The Balance Sheet

as on that date was as under :

0

Liabilities { Assets t

Capital Stock

40,000 Debtors

38,000

1,00,000A

B 28 000 Cash 12,000

1861
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21,000

5,000

10,000

16,000

30,000

Loan

C

Creditors

1,50,000 1,50,000

It was decided on l5th April, 2015 that the net realisation should be distributed on the first

of each month in the appropriate order. The realisation and expenses at the end of each month

were as under :

Debtors Stock Expenses

t

30,000 14,000 1,000

17,000 10,000 2,000

22,000 500

8,000 300

( {

Atrrl

May

Jure

July

Aqust 14,000 5,000 200

P.T.O.

C

D

A

r 1,000
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The stock was completely disposed off. It was further agreed that B should take over the

remaining debts of ( 5,000. Show the distribution of cash tkough maximum possible loss

method. 10

A, B, c eitt o w q-C q qrffi tr qC +1 {e1 t ao,ooo qi ffi €rN i W sq

t 4:3:2: I * sqqrd'i EFIr.tT etlr flq-Elfr ql frqrq{ rfr 5S ergvro il dqr qrr

3l crd, 2015 q] sd ql ril 6-{ lEqI rrrtl 3{t fd'lq 4l u'C +r ge-l-r* w }rs-R

qI

ArdIE r {qfrqi (

Tqr

A

B

C

D

€fs.

40,000 t{<R

28,000 rIE

21,000

s,000

10,000

16,000

30,000

38,000

1,00,000

r 2,000

Tut

A

C

n-{s(

1,50,000 1,s0,000



1861

t t t

30,000 14,000 1,000

17,000 10,000

22,000

I1,000 8,000

14,000 5,000

**- q1 vgt+a w t +q fqqr rr.[t sK i rrt q1 Tq g3Tr fu t s,ooo +1

s-S gi tl-<tRm al Uftr-{ s atryr ofiro-fi rir{rq-Efi frFr Er{r t*E +l tmn
eil-tq r

(27 )

rs sr+d, zors +1 fpiq i+-qrrqr i* ti-{f, sq-d 61 rlftr d l-A-€ c.r6 E1 q6d frlq

d fdd q'c t dz fuq1 q-q1 6{ cr6 + er< i eqd aq sqT or dr<r frn Rqr

,rqt:

IT16 EIt[' q{tT<R

2,000

500

, 300

200

s{i-d

!-{

w

E-dri

sTJTRT

1861 ,27 9000




