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Instructions for Candidates

1. Write your Roll No. on the top immediately on receipt of
this question paper.

2. Attempt all questions.

3. All questions carry equal marks.

4. Answers may be written either in English or Hindi; but the
same medium should be used throughout the paper.
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What do you understand by Risk Management? What are

the different steps involved in developing a Risk Management ‘

Plan? (15)
OR

(a) “Risk evaluation is the most critical step in Ri(

Management”. Explain with the help of an example.

(b) “Pure risks are always insurable.” Comment.
(10+5=15)
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“Reinsurance is a well thought and well-structured expense
for insurance company”. Explain this in Indian context.
(15)
OR
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Explain the Constitution of IRDA. Briefly state the powers,
functions and duties of IRDA. (15)

OR
Write short notes on any three of the following :
(a) Risk Retention and Risk Transfer
(b) Control of Malpractices in India
(c) Principle of Proximate Cause

(d) Loss Assessment and Loss Control (3x5=15)
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4. Define Fire Insurance. Explain the important features of
Standard Fire policy and briefly comment on the progress

of Fire Insurance in India. (15)
OR

What do you mean by Marine Insurance? Explain

the various types of marine insurance covers available in
India? (10+5=15)
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(a) Define Coinsurance. What is the rationale behind

Coinsurance?

(b) Explain the concept of Assignment in insurance.
(10+5=135)
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3.  Explain the situation of insurance sector in terms of global
insurance market penetration and growth. Does it indicate

vast potential for India? Give reasons. (15)
OR

(a) Is automobile insurance compulsory in India? What types

of insurance covers are available for automobiles?

(b) What is the Principle of Subrogation? How is it applied

in Insurance? (10+5=15)
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