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Instructions for Candidates

1.

Write your Roll No. on the top immediately on receipt of
this question paper.

2. Attempt any five questions.
‘('3. All questions carry equal marks, 15 marks each.
4. Answers may be written either in English or Hindi; but the
same medium should be used throughout the paper.
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Explain critically the classical theory of International
Trade.
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What are offer curves ? Explain the determination of trade

with the help of offer curves.
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Discuss the H-O theory of international trade. To wha%
extent it'is superior to the classical theory of international
trade ?
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Show with the help of the partial equilibrium diagram the
price, production, consumption and revenue effects of a
tariff,
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Discuss the concept of Factor-Price Equalization and income

distribution.
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What are Non-Tariff barriers ? Discuss the various types

of non-tariff barriers.
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Discuss the functioning of the World Trade Organization.
Justify the membership of it for India.
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Write short notes on (any two) :
(i) Agreement on Agriculture
(i1)) Export Subsidy

(iii) Trade Related Intellectual Property Rights (TRIPS)
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