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Instructions for Candidates

1.

2
3.
4

Write your Roll No. on the top immediately on receipt of this question paper.

Attempt any five questions.
All questions carry equal marks.

Answers may be written either in English or Hindi; but the same medium should
be used throughout the paper.
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What do you mean by market failure ? How do externalities lead to market
failure ?
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Discuss the main features of foreign trade policy 2009-14.
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Discuss the main features of industrial policy of 1991. How does this policy differ
from the policy of 1956 ?
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Discuss in detail the objectives and features of Industrial Development and
Regulation Act 1951.
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State the provisions of the competition Act, 2002 with respect to combinations ?
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Distinguish between Balance of Trade and Balance of Payments. Suggests measures
to reduce the deficit in balance of payments of India.
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State the provisions of Foreign Exchange Management Act 1999, with respect to
compounding of offences and with respect to obligations of exporters ?
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