
2ql(l r+ G* r^gt1
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7. What is natural rate of unemplo5rment and wait
unemployment ? How does wage rigidity give
rise to wait unemplo5rment in an economy ?

+ffi fr sr{k{ rr si chqrd Qffi q1
B ? q+ erfqryen q q-sr{t gqer fu-e r+rt (
ctdqr.6 +M d qorqr tfr B ?

8. How are exchange rates determined ? What are
tJle reasons for exchange rate fluctuation ?
AfrTq Er +r hqk',r fus c-sr *cr *rEftqq
ei-r fr wn rfis + gqr-flr enrt"r E ? r'
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(a) Write your RoIl No. on the top immediately
on receipt of this question paper.

F{T qfi-Et;r + trr€+ & wrr Rc .rc Fqstfr?
RII;T Ir( OTffiT gT6qi6 RIfuqI

(b) Attempt flve questions in all. Flret
question is compulsory.

fu-€ fiE c{fr + str( Qfrqt sqq sq=r
erfuen{ E r

(c) Aff questions carry equal marks.
q* cefr S ef+ qqrr B r
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(d) Answer may be written either in Engltsh
or in lllndl, but the same medium should
be used throughout the paper.

5s csc-q=r E6r srr( sffi qr Rd eTrqr fr
{frc, afu-{ sS strt +r qtqq qs ff *{r
erRq r

1. Write short note on any two :

ffi A q1 €fuq ftqoft ft1Q :

(a) Shifts in LM curve

LM s;F q kfffirs
(b) Aggregate demand shock

qqq EiiTr t1cffiT

(c) Cost push inflation
orrro qq efr

(d) Methods to correct disequilibrium in
balance of payment

grt-di{ dgo-{ q €{{ig<r{ A €r fi+ fr Efu

2. What is product market equilibrium ? Derive
IS curve. What does the slope of IS curve
indicate ?

Tq qrqrt rigs{ Hr B ? ts q6 fr gp-< *t t

IS trtr fr 6lcr .Fn EFT( 6{fr t ?
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3. "A change in monetary of fiscal policy shift the

aggregate demand curve". Explain.

":ihB+ ecrqr {rqfrqnq ffh q ffidrs qr$-s qiYr

q* d IM !1" qrsqr 6t1

4. What is nature of the short run aggregate

supply curve (SRAS) ? Explain the extreme

shapes of SRAS curve.

erflrsrd-rT {ffin Effi T#',(sRAs) d c-{Fd €r t ?

sRAs Ts qft q-rq srr{ftrm TI qq'fT st I

5. Explain how recessionar5r and inflationary gap

is eliminated through discretionary
stabilization policy.

En-+rh furlt+-rry trfr arrr trA \,?i tdkcrrt
cl<rtRr 41 fuo s-c6r( {( E'qr qrar t ? qrqr
dfrc r

6. Explain Phillips curve; Distinguish between

short run and long rum Phillips curve.

fufuc {rF d aqrqr +tr €rs+rftq gi fiffiq
fufrq +*'fr cr<rt H€ .6tl

3 P.T.O.

i)

((

i

( (

I

2

1

I


