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[This question paper contains 16 printed pages.]
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sInstructions for Candidates

. 1. Write your Roll No. on the top immediately on receipt of
this question paper.

2. Attempt all Questions. All questions carry equal marks.

3. Answers may be written either in English or Hindi; but the
same medium should be used throughout the paper.
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1. (a) What are conditions which must be fulfilled for LUCIRE A & 10,00,000
redemption of preference shares? (5)« a
Sitae =oreT 2,50,000
(b) Give journal entries to record the forfeiture of shares
and their reissue: stea e 55,000
(i) A Ltd forfeits 600 equity shares of Rs 10 each on A % e 4,40,000
which a shareholder has paid only Rs 3 o~ (
application but fails to pay Rs2 on allotment ana wis 1,00,000
Rs 2.50 each on the first call and second and final ‘
call. The shares are reissued at Rs 8 per share as ST ' 80,000
fully paid. “
t. S W e : 20,000

(i) D Ltd. forfeited 100 shares of Rs. 100 each on .
which a shareholder has paid Rs 50 on application Tt 60,000
and allotment but fails to pay first and final call

money of Rs. 50 per share. Half of these shares <« e ) SPE
were subsequently reissued at Rs.90 per share as
fully paid. _ (10)
—_ 5 (%) Ffofem sgoel & o = e sk AR @@
( ( -
1. (a) What is meant by buy-back of shares? What are it’s (i) g
advantages to the Company? (5). ;
(ii) =or-3REd S

(b) X Ltd. had 6,000, 12% Preference Shares of Rs. 100 .
each, fully paid up. The Company had to redeem these (ii) = i E__ <l
h t i f 10%. In order to fi i il
shares at a premium o o. In order to finance (iv)
BT
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5. (a) State the significance and method of Computation of

the following ratios:

(i) Current ratio

(ii) Debt-equity ratio
(iii) Stock turnover ratio

(iv) Asset turnover ratio (10)

(b) From the following information, calculate Gross Profit .

Ratio and Operating Profit- Ratio.

Cash Sales 2,50,000
Cost of sales 9,00,000
Credit Sales 7,50,000
5,00,000 (5)

Operating Expenses
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redemption the company had taken the following

decision:

(i) 40,000 Equity Shares of Rs. 10 each at a premium
of Rs. 1 per share.

(ii) Sold investments at Rs 2,50,000 (Book Value Rs
3,00,000).

The issue was fully subscribed and all amounts were
received in full. The payment to preference shareholders
was duly made. The company had a balance of Rs.

P 2,00,000 in the General Reserve Account and Rs 30,000

in securities premium account on the date of redemption.
Show Journal entries in the books of the Company to

record the above transactions. (10)
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5. (a) What are the ratios which determine the liquidity of

business?

)

(b) From the following information, Calculate Current Ratio,
Quick Ratio, Stock Turnover Ratio, Debtors Turnover

Ratio.

Credit Sales
Average Debtors
Average Stock _
Cost of sales
Stock

Debtors

Bills Receivable
Cash

Prepaid Expenses

10,00,000
2,50,000
55,000
4,40,000
1,00,000
80,000
20,000
60,000
8,000

(10)
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(i) =F & IR A faan T A 1,40,000 w2
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2. (a) Write a short note on Sinking Fund method of

Redemption of Debentures. (5)

(b) X Ltd issued 10,000 debentures of Rs 100 each for
public subscription at a discount of Rs 5 per debenture.

Application money payable was Rs 25 and the balance
was payable as follow:

On allotment Rs 40C

On first Call Rs 15

. On Second and final Call Rs. 15

Applications were received for 95,000 debentures. All
amounts were received

hen d t in the followi :
when due except in the following cases P.T.O.
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(i) Mr. A who held 100 debentures did not pay first
and second and final call. .

(i) Mr B who held 200 debentures paid the full balance
due along with first Call.

Journalise the above transactions. (10)

OR (

(a) Show by means of journal entries how will you record
the following issues of Debentures:

(i) P Ltd issues 5000, 10% Debentures of Rs 100 each,
at a discount of 5% redeemable at the end of 5

years at par.

(i) Q, Ltd issues 5000, 11% Debentures of RS 100
each at par redeemable at the end of 5 years at a
premium of 5%

(iii) R Ltd issues 5000, 12% Debentures of Rs 100
each at a discount of 5% redeemable at the end of

5 years at premium of 5%. (

(iv) S Ltd issues 5000, 13% Debentures of Rs 100 each

at a premium of 5% redeemable at the end of 5§
years at a premium of 5%. (10)

(b) What is the difference between Capital Redemption

Reserve and Debenture Redemption Reserve? (5)

1991
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(iv) Amounts paid to Trade Creditors during the year
Rs. 35,50,000

(v) One new Mmachine was acquired in the month of
December,.2014 for Rs. 10,00,000

(vi) Administratjye and Sellin
3,60,000.

& expenses paid Rs.

Standard 3.

(b) What are the items included ip c
equivalents?

ash and cash

()
OR

(a) Give 5 examples each of Financing Activities and

Investing Activities in preparation of Cash flow statement
as per the Accounting Standard 3, (10)

(b) What are uses of cash flow state

o ment? What are jts
limitations?

()
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4. (a) Surya Ltd. gives you the following information for the WI-WA T @ AW A W e B Iwe
year ended 31 March, 2015 ( ( e @ e A fafaw
(i) Sales for the year Rs. 58,00,000. The company JUqr
4 L |
sold goods fo h only. ; ” ;
= P oash ony 2. (&) o wfafedl & weaw & e & s smoeEl = Aeffaa
(i) Dividend paid during the year Rs. 1,40,000 e @9 Rere w4
(iii) Tax paid during the year amount to Rs 1,70,000 (i) P ffids @ @ 5 ad & 3fa % faw=m 5% &t
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W00 T F 5000, 10% HOGT T w2

(ii) Q%S%%ﬁﬁwwsﬁ%mi’fﬁﬂﬁm
| W R 100 T D 5000, 11% o9 W@ e
2

(iii) R Rz 5% & M w 5 =f @ sig 3 Ry 5%
WG W 100 TR F 5000, 12% T T T,
2

(iv) s ffRs 5% = M w5 af & sig ¥ Ao 5%
@ A W 100 TR F 5000, 13% HOTT TR Tt
21
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Name and explain the major headings into which the Assets
side and Liabilities side of a Company’s Balance Sheet is
organised and presented, as per the Schedule III of the
Companies Act 2013. (153

OR

[ ]

How will you disclose the following items while preparing
Balance Sheet of a company as per schedule III of
Companies Act 2013,

1991 9

(i) Cash in Hand
(ii) Provision for Tax -
(iii) Provision for Doubtful Debts
(iv) Bank Overdraft
(v) Outstanding expenses
(vi) Loss on issue of Securities
(vii) Trade Debtors
(viiiy Expenses paid in Advance;
(ix) Unclaimed Dividend
(x) Premium on Redemption of Debentures. (15)
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