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(a) Write your Roll No. on the top immediately
on receipt of this question paper.
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(b) Answer may be written either in English
or in Hindi; but the same medium should
be used throughout the paper.
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(c) First question is compulsory and attempt
any two questions from the remaining.
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(d) Each question carries 10 marks.
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(e) Use of simple calculator is allowed.
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Write short notes on any two of the following :

5x2=10.
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(a) Systematic Investment Plan (SIP)
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(b) Ponzi Schemes
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(c) Permanent Account Number
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What is medical insurance policy. Discuss the

need and importance of buying a health
insurance policy. 10
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3. What do you understand by spending
management ? Discuss the steps to be followed
in spending management. 10
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4. Mr. Shagun, aged 60 years, who is a resident
in India, submits the following information
pertaining to his income for the financial year

2024-25. 10
Gross Total Income Z15,95,000
Life insurance premium paid ¥ 40,000

for policy taken on his own life
and spouse
Medical Insurance Policy ¥ 40,000
premium paid for dependent
parents
Interest on savings account in % 20,000
State Bank of India
Investment in Term deposit for ¥ 1,20,000
5 years with State Bank of India

Compute his total tax liability under both old

and new tax regime for the assessment year
2025-26.
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