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Instructions for Candidates

1. Write your Roll No. on the top immediately on the receipt of the question paper

2. The paper contains 6 questions. All questions carry equal marks.

3. Wherever mentioned please use diagrams. Marks will be deducted if diagrams are not used.
4. Answers may be written either in English or Hindi, but the same medium should be used

throughout the paper.

DO ANY FIVE QUESTIONS OUT OF SIX

Q1. (a) What are the central problems of an economy? Explain.
(b) Show diagrammatically the effect of the following on the demand curve.
(i) Increase in the price of substitute goods
(i1) Decrease in the income of the consumer
(iii) Rise in the price of the good itself
(9+9)

Q2. (a) Explain the supply curve of labor. Why does the supply curve start bending backward
at comparatively higher wages? Explain with the help of substitution effect and income
cffect.

(b) What are the causes of monopoly? How a monopoly firm maximize its profit? Explain
with the help of suitable diagram.

(9+9)

Q3. (a)What is tax incidence? Show the dead weight loss caused due to an imposition of a
tax.

(b) What is underground economy? Why do some countries have large underground
economies than do other countries?

(91+9)



Q4. (a) Explain the demand-pull and cost-push inflation. Use suitable diagrams.

(b) Explain the role of fiscal policy in controlling inflation and unemployment.
Diagrammatically show the effects of an expansionary fiscal policy in the AD-AS
framework.

(9+9)

Q5. (a) What are the ways in which countries can gain from trade? Explain the concept of
comparative and absolute advantage in international trade.

(b) Analyze the impact of tariffs on international trade and economic welfare.

(9+9)
Q6. Write short notes on any 2:
(a) Price ceiling and Price floor
(b) Shortcomings in measuring GDP
(¢c) Benefits and drawbacks of globalization (9+9)
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(a) T 3¥cATEAT T FAT FHEIT FIT QI &2 TASRT
(b) AT T W A& IRad=T &1 IRGF veda HfSw:
(i) IferEaTdsT a¥d3il (substitute goods) & Hed #H 3

(i) SUsFaT FT 3T A HAT



(iii) &g & F@F & HeT H g
(9 + 9 3F)

YR 2

(a) HH &I 31chﬁ g (Supply Curve of Labour) I eI1&aT ST FASAST &
30ETHA 3T HlGY TR W HH 3MYfcd ash N HiT 3R $TH (backward bending)
FIT I g F1am &1 3cd &l AT YHIT (IncomeEffect)SﬂT FIGER2 GG
(Substitution Effect) %I HIIdT ¥ FISC |

(b) THITAFR (Monopoly) & HRUT FIT §? THITIHR BA [Hd TP 3TAT AT
FOFIH FAT &2 3UYFT IR H TR F FHASS

9+ 9 3&)

URT 3

(a) T THTT (Tax Incidence) FIT g2 I @A § 3ot g5dc glfa (Deadweight
Loss) &l IRET geeTeT |

(b) ﬂf\ﬁ‘ﬂ’d 3YeqaEAT (Underground Economy) FT g2 O celt # Sﬂﬁ?ﬂ
JoeaEAT 3 &uiT T e A AE @@ it A B

(9 + 9 37P)

URe 4

(a) AT-ATfId (Demand-Pull) AT SRTT-9RA (Cost-Push) ﬂm‘ﬁﬁ' FT srEar
HIfAT| IUFFT IRGT FT 3TAT F

(b) FEEHITT 3R RSN & AT F=ad & ToihIT AT (Fiscal Policy) T
HIAST FHASSU| AD-AS T # Rrarardy sy Aifd (Expansionary Fiscal

Policy) 3 W8ITal &l 3RET T T g8

(9 +9 3F)
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(a) foheT TR & U ATUR & ST WITT X Hehel g7 AT IR H qOT
AT (Absolute Advantage) 3R delsllcHesh T (Comparative Advantage) $I FTYUROM3AT
HI HASSU

(b) Yok (Tariffs) FT FARTSET AR HR 31TF FoAT0T T FHT FH faRavor
EQIC I

(9 +9 3i%)

9T 6

frfaf@a # & fredt o W dfarea feoool @
(a) ﬂ(\?&'—lﬂﬂT (Price Ceiling) 3T Heg-dal (Price Floor)
(b) Tehel B 3c9TG (GDP) &I A9 #H AT

(c) dedThToT & e 3R grflaar
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