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t. (a)

(b)

(a)

(b)

2

2

State with reasons whether the follou.ing statements are true or false (any

six).

(i) Accounting performs only one function, i.e., maintenance of systematic

accounting records.

(ii) Expenses incurred to keep the machine in working condition are capital
expenditure.

(iii) An expenditure intended to benefit the current period is revenue
expenditure.

(iv) All the enterprises are required to apply Ind AS.

(v) An outstanding expense account is a nominal account.

(vi) Going concern, Consistency, and accrual are the fundamental accounting

assumptions.

(vii) As per the consistency principle, accounting policies once adopted for
similar items should be followed consistently from year to year and

should never be changed under any ciroumstances.

(viii) Accrual means recognition of revenue as it is earned and of costs as
. they are paid. (6x2:12)

write short notes on any two :

(i) Money measurement assumptions

(ii) Prior period items

(iii) Data Analytics in Accounting (2x3:6)

Explain the important points of AS-2 Accounting for Inventories. (6)

The Plant and Machinery Account of a Company had a debit balance of
Rs. 1,47,390 on April l, 2019. The company was incorporated in April
2016 and has been following the practice of charging full year's depreciation
every year on the Diminishing Balance System @15% p.a.

On I st April, 2019, it was, however, decided to change the method from
Diminishing Balance to Straight Line with prospective effect. At the same
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time, management reviewed the useful life of the machine and estimated that

it wil'l probably work for a further period of 7 years with a scrap value of
Rs. 7,390.

On 1st April, 2019, a new machine was purchased for Rs. 50,000 and will
be depreciated @10% p.a. on a straight line basis.

All the other machines were acquired in 2016-17 .

Show the Plant and Machinery Account from 2016-17 to 2019-20 as per

the provisions ofAS-I0. (12)

OR

(a) Explain the important ofpoints ofAS l0 with regards to plant, property and

equipment. (6)

(b) The following are the details of material in respect of certain items of lWs.

Venkat & Co.:

Date Particulars (Inits and Cost per unit

0 t.09.2021 Opening Balance 350 units @ Rs 30 per unit

04.09.2021 Purchases 115 units @, Rs 35 per unit

06.09.2021 Issue 250 units

09.09.2021 Issue 125 units

15.09 202t Purch,ase 575 units @ Rs 20 per unit

19.O9.202t Issue 400 units

26.O9.2021 Purchase 180 units @ Rs 50 per unit

29.09.2021 Issue 65 units

Find out the value of closing stock as on 3010912021 by using the perpetual

system of recording of inventory according to FIFO and the weighted average

price method. (12)

P.T.O
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3- From the following trial balance and additional information of M/s. Ashutosh &
Sons., prepare Trading and Profit and Loss Account for the year ended 31"
March, 2018, and Balance Sheet as on that date :

Additional Information :

(i) Closing stock valued at Rs. 62,750 as at 31" March 2018

(ii) Depreciation of furniture (@ l0% p.a.

(iii) Sundry debtors include an item of Rs. 2,500 from a customer who has

become insolvent

Purticulars LF Dr. (Rs.) Cn (Rs.)
Opening Stock 1,33,625
Purchases and Sales 8,12,525 12,62,000
Debtors and Creditors 2,51,000 1,52,630
Wages 1,15,685
Po',l,er and Fuel 6,750
S alaries 27,875
Bills Receivaole and Bills Pavables 20,250
Loan ro Ram aq lDyop.a. (on l,tl2/17) 000l_s

Dra*,in.q ?2,260
General Expenses 3,500
Posta.qe 21,130
Ceneral Expenses 29.155
Bad Debts 2,625
Fumiture 36,250
Wages Outstanding 10,000
Cash in Hand 50,000
Provision for doubtful debt 26,000
Capital 50,000
Input CGST 5,000
Input SGST 5,000
Input IGST 8.000
Output CGST ,1,000

Output SGST 4 000
Output IGST g 500

TotaI r5,4r,880 15,41,880

-

II

(iv) The remaining debtors are not considered to be doubtful in recovery.
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(v) Goods costing Rs. 7,500 plus IGST @ lLVo werc destroyed by fire, and the

insurance company admitted a claim for Rs. 8,000.

(vi) Received goods from Rahul and Co. of Rs. 6,000 plus IGST @ l2%o on

27'h March, 2018, but the invoice of purchase was not recorded in the

purchase book. ( 18)

OR

(a) Chandigarh cricket club provides you with the following information related

to its restaurant for the year ended 31"'March 2025:

Parti culars Amount
(Rs)

Particulars Amount
(Rs)

Opening stock 9,750 Closing stock |t,250
Restaurant laking (Sales) 9,04,000 Restaurant purchase 5.12.000

Wages (including Rs
1, 25,000 for restauant)

2"03.750 Fuel M,250

China glass cutlery on
1.M.2025

6,250 Depreciation on China
cutlery @ 20o/o p.a.

Prepare restaurant trading A/C and show the extract of Income and

Expenditure A./C and extract of Balance sheet for the year ended 3l .03 .2026.
(6)

(b) An NPO supplies the following information for the year etded 31103/2025.

Calculate the amount of stationary consumed and present the items in the

financial statements of the NPO for the year ended 3110312025 based on

the following informations:

The payment of creditors amounted to Rs. 71,000 and cash purchases of
sports materials amounted to Rs. 20,000. (6)

Particulars As al 01/04/2024 (Rs) As at 01/04/2025 (Rs)

Creditors for the sports materials 5.750 t4,750

Stocks of sports equipments 18,750 38,000

P.T.O
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(c,

6

Differentiate receipts and payment account and income and expenditure

account. (6)

4. X Ltd has two branches at Lucknow and Itawa. Goods are invoiced to branches

at cost plus 50%. Goods are transferred by/to another branch at its cost. Following

information is available about the transactions of the Lucknow branch for the

year ended 3l"t march 2022.

Paflicukrs

Op€ning stock at ils cost

The branch manager is entitlec a sommission of .5 9/o of profit of the branch after
charging such commission.

*ncunt (Rs)

4.80-50,0

Goods s€nt to brurch (including goods inYoiced at Rs 27,000 to branch
25h nrarch. 2022. but not receiv

CN

3 l marclr 2{ D2)ed bv the brarch till
Goods received froru Itawa Branch 10.800

91,800Coods trarsfened to Itarva bralch

Goods retumed by brarrch to H.O 2i,060

Goods retumed by credit customers to branch

Goods retumed by credit customers directll, to H.O

t0,260

2,160

1,800

Normal loss due to w'astage and detenoratron of stock al rost to Ei.O 1.d00

allowance to cus offtomels theAgreed colls!deredselling (pnce aiready
whi le nvol

Loss-in-trarit (ar invoice price) Rs r l ,880 against wtrich a sunr ofRs 7,320 rvac received
from the insurance company in firll settlement of the claim

Cash sales RS 57,600 and credit sales Rs 13,12.920

Branch esileness (including insurance companl, charges) Rs 90,0ffi

Bad debt Rs 1,800 and discount allo$'ed to customers Rs 90Ll

14,1)9,4Cm 
I

I
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Prepare : Branch Stock Account, Branch Adjustment Account, Branch Profit and

Loss Account assuming that the closing stock at the branch at its cost as per

physical verification amounted to Rs. 3,60,000. (18)

OR

Patna branch is supplied goods from the H.O. at 20Vo profft on invoice price' An

expense (except petty expenses) are paid by H.O' directly. Such petty expenses

are paid by the branches that are allowed to maintain petty cash balance of

Rs. 7,000 on imprest system. From the following balance, prepare Patna Branch

A/C:

(18)

Balances as on 01.04,2021 Rs
4003Branch Stock at cost

r,8001Debtors at branch
7000Cash

35,000Credilors at branch
1,05 000Fumiture at branch

8,400d rent for 3 months

Tbansaelion the 2021-22 fis
1 000Coods sent to Branch at invoice

l4 000Relum from Branch to H.O. at invoice nce
13 30.000Cash Sales at branch

0009 ICredit Sales al branch
Allo*-ance to Debtors

7 1 000Cash received from customers
2 10 000ronCash branch on H.O

Bad Debts utilten off
1 40 000Cash lo creditors

P made the head II.O. Rs
33,600Rea[ for one ear 2021)d on October I
35 000Salaries in advarce - Rs 7 000

to3 Iw,€.2022Insurance for one ear

ts made the Brench Rs
16,800

Balances os on i 1,03.2022 Rs

5 60 000Branch Stock at cost
49,000Branch Creditoors

Provide Depreciation on furniture @ 20% p.a.

P.T.O

16,800

4,2U)

25,200

PetW Expenses
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5. (a)

(b)

8

M/S AM Enterprises has two departments, Raw Clothes and readymade

clothes. The readymade clothes were made by the firm itself out of the

Raw clothes supplied by Raw clothes department at its usual selling price.

You are required to prepare Departmental Trading and profit and Loss

Account for the year ended 3 i "' March 2022 on the basis of following
information:

Particulars Raw Clothes
Departrnent{RS)

Readyrnade Clothes
Department (RS)

Stock 31 50 000
Purchases
S ales 2,31.00,06S
Transfer to readymade 31,50,000

CI Stoci: 21 00 000

5,32.000
i,68,000

47,25.000

6,72,000
expenses 6,30,000

Selling Experses 2.10,000 73 00
Rent and warehousrng ooolI 5,60,000

In addition to the above, the following information is made available for
necessary consideration :

The stock in the ready made clothes department may be considered as

consisting of 7 5o/o raw cloth and 25%o other expenses. The Raw clothes

department earned a gross profit at the rate of 15% in ZO2l-2022. General

expenses ofthe business as a whole amount to 10,85,000. (12)

(b) Differentiate Branch Accounting with Departmental Accounting.

OR

2,10,00,000 
J

I

cloftes department

I
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(a)

I
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SS Ltd. leased a machine to SV Ltd. on the following conditions:

Rs.

Fair Value of Machine 3 0,00,000

Lease Period 5 Years

Lease Rental 5,00,000 p.a.

Guaranteed Residual Value (GRV) 1,00,000

Unguaranteed Residual Value (UGRV) 1,80,000

lntemal Rate of Return t5%

Discounting factors for lst year to 5th year are 0.8696, 0.7561, 0.6575,

0.5718 and 0.4972 respectively. You are required to calculate:

(i) Gross Investment in Lease (GIL)

(ii) Unearned Finance inoome (UFI) ( l2)

(b) Dilferentiate operatirg lease with financial lease. (6)

(m) wtwsBnEdEsfrffikttrcrtrrsiqr erre (atf se) 
'

(i) A€rm-{ +q-d vo A o'rf fi.dr t, irqlq qdfua +€r orfrAd ol ftnturl

(r) qfi-r d q'r{fi-t fuR $ qqrq {€+ + frs frqr rrar ee ifrrm aa ttm il

(il) adrm s-cB d trFr \Xil+ ?g frqr rrqr arr {!r<r qq rta il
>l

(l") rrft T{+ + fts Es ss{ drr16"r<r sn-qr4 *r
I

P.T.O.
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(v) a-+r+ Eqq €rf,r \rm dfr{fr rgrff (Nominal Account) *m *r

(u) +$r cr{, SUrrffiI (Consistency) Ss 3qrda (accrual) {ft-6 nGl6T

qqar(ir

(vr) Swim Md + r{m, tqrtT& * fts c6 sR flc{r€ rr{ iqr6.,r+n*
e{ rt s{ ftrtrt ifrqcrS ur$ ilEc d{ ffi rt cRffi + E-r& ;rfi urfi
qftsr

("iii) wrt* c,r v{ t src d rffiil ** cr nr mrn d nrrflr t1* q( qqdr

t-crr (o'z=rz)

(ta) ffiko + t ffi d lt trn frrqFrzf ftfts:

(i) gErqrqrqr;qrr

(ii) g4 irse ct

(iii) fut..{+ }a qqRfr-w (z"s=o)

(o,) vw-z (trsr 6r ffil) + Ir5la ft'ES fr qnqr dftqr (e )

(lr) voal'rft*ffir\s{ffi€r+d r s}a zorc s+ il,az,sso 6rtR-ctq vtr qffi
tnl rr6t g*fi zoto i gar w *t m q-afr iv Ap 1p*trishing Balance System)

@rs% yfr cS + y-&o, s{ t s{ 6T Trcr( arnft r& il
t i[+fi zotc q] qrft fu fre + fft] t€r ffe ( straight Line Mettroa) t rnft lrne

(prospective effect) t cMr o.t+ 6T ffq ftqr rrqr ilrr fi ycEFr * c$-{ *
gr+ifr srg*rrffln* *t rlamornarfrm sri z qfrT66T4qtftflqrETfr

u-qRtq (r*q){e o,sco *{rr

2.
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r fl*fi 2ore d <so poo fr r'q' <€ qfiq utfr rr€, fur qr *fr tor RE t @lo%

ffi <{ p-am irqffi E11q-qTl

trq trft q!n+ zcro-rz + srEruEd d rr€ ffr

AS-r0 +qrqfl+* rtur zoro -rz t zots-2o amcrrir*FT!fr{tenr*qn
dfrsr (rz)

3rtIEII

(q,) fr*, ffi \'{ ilqror'} uqf + {v€-to + sg€ RS S qrcer dfrqr
(o )

(ro) wne to.'c ys Eirfr + q-o.r& + ffid crr$ ffi Rrtw ftq1* g '

a1 firc-{ vsn or 1u arc dfrqr (rz )

ftft Gq'roT <+rqt q{cftt+,rt qFrd

cr.fh{ +s :so c+tt.qt r4 t:o

01 (.t9 2021

06.49.2021 zso E-fiEqi

09 09 2021 rzs cqrEqt

l5 09 2021 575 qarEqt @ uo

19.09.202\ 400 r{,rrqt

26.09.202t r so Fr,riqt @ <so

29.09.2021 os rorgt

firtq

F:T

F.rtq

if,q

01.09.2021

t t 5 Tsrd?t zr 135$q

frdq

E-4q

P.T.O
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s. +€d ssnc {s tff + ffifud qr.m n*( cs flRk un-fit + qrar rR 3r

q{ zou d wrq sS + frs ?Fhr qq drq-6rh €ril aqr sS frfr qr *fu fi-e tqn

dfrs:

ft-{rrT LF Dr. (Rs.) Cn (Rs.)

!r+&fr€td 1,33.625

q{s+tG-fr 8,t2,525 t2.62,000

t€r*.+€R' 2,51.000 1.52,630

c-q-{$ 1,15,685

ft'c4'3flr fa-{ 6,750

+4q 27^875

sr={B{dTtqB-{ 20,250

qrc* ro96 cft Eq ff (t t aq \L/t2/t7 +\ 15.000

3lE oT 22.260

qrqrqq{t 3,500

ewq{ 21.130

qrsrqqq 29-t55

a+-ftn<avr 2,625

tr,rffEa 36,250

++rwru-qft 10,000

Em+i-{r& 50 000

{fr+rau1}ftqflqqm 25,000

Tfr 50,000

rc$cmffi 5 000

{{rals-srr"c& 5 000

atgzurttrrq{& 8,000

ursegzmffi 4,000

qrsegeqrrffi 4,000

arsegawr{ffi q 500

1'{ 15,41,880 r5,4r,880

I

I

I

I

II
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i[RRffi HFra,rI:

l3

(i) sr rr{ 2ors d TttT{ rrsR {62,7s0

(ii) t;-ff*t Y< @to% cft qq {:T6rtr

(iii) ffi fr <z,soo irr v.6 rre tt urro c-r I + ffir * qql il

(r') ts trerit- E) frrs qff qrn rrqr *r

(v) o,soo irFkTr5rnrT (rcsr 6tz"z;rrBa) eirrrtaeEsr+tqroffi* <e,ooo

qr qrqr*m'R fr-qrr

(vr) zz rr{ zore d rqa vs qq* t <e ,ooo (tcsr 6tzz tBa) m rm m< gut,

q.{ m.{-q& t cEFe or& tft rr€r (rs)

SI2IiETT

(e.) v$rtq ffi'. m * ert} k + rft-d fur crr*fi sr qd zszs si wrfr s{
d fts ]rqm* i,

ftfisr IIFIG) G-{<or nF{rcl

crifud'ner 9,750 {IIFFT'lIgT' I 1,250

iq-'rfufi 9-04.000 tta{rq 5,12,000

qqfr (ft{+ <1.25,000 }Fri tO 2.03,7 50 tu-i 44,250

*q r{rs +--{t (t.o+.zozs) 6,250
+'erfrqrrqarr

0%

t€c effir Enir iwtr rt-q.r €r+ cd AfrB #c + S{r 31.0s.2026 * fts +qR

dftcr (o)

P.T.O.
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(a) sa +(-aFffirt erraa (Nro) * st/ot/zozs d eqna s{ t fts frq
umfit A *r *nct uq*rr * nRr am dfrs wr ffiq M + nEfr

frfrs:

R-fivr 0l/04/2025 (t)

A{trrtft+RT+i-fla 5.750 14.750

r}c gqtr-{ufr +l tieri: 18,750 38,000

M q} tffirr tTr,ooo {r;Fh-( ifi'q T2o,oool (o )

(u) xk-gnm erat qe ilFI-dFr erar fr rin wq dtftqt (o)

4. \FRr ftfrLs * eq+g. vs gemr i i umr{ ir qrir rtr€r.* d arrre + sox vr wdgs

ft'qr vrm ir qc, uer t qrt rner qt qrfi s[S i{r{rd qr r*n;n-aRra *rr *r sr cr{ zozz

d vqm s{ + fts irGr;GF rntrr 61 ftq unq,tft sq-a-er *:

G-qrrrr Antouttt (Rs)

Trlft{€tm qrrrfr Eq r( 4,80,600
qnqr* tqr.rcrcrtr 1zs rrd, zozz fr enerfr zz,ooo..,c+ *G-{+ qrQ B"'cr
rrqr qrE, +frq gr qFi, zozz a-+ qnsr *l xrs rfr € srt

14.09,400

Ezr+r crgl i fitr crq 10.800

;alar qnGT fr aqirn r n-rr 91.800

{rrfi drtl tqmq a} i{temr .rqr rrrq 21.060

zror u-r{fr ar<r cnqr a} q}sral rrqr qFi.---

a'rr qrrd ar<r fittqrq-qfr at rqr rrfl {rq
ftft n-+ r< r5iii di {t .rS rclr{ Rc,, R-q qrft +-G qrq qEt €r E-fl Grm
T:TT)

i,800

et+ ft a-qtft qt{ q.r+ dih+rr'rr qrflqffi, gwrw*anmq<r 1,800

qft-dd-{ + +{r< gt Afi tqrqrt rq w) l1.tt80 F,q} ,ft, ffi e-rn frcr
+l-ff + Ern + f"t ftqs6 ft 5q fr 7.lzo..qt c1q E:qr

ll 
ouo+zoz.r co

I

| 10.260

2,160

I
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5.

t5

rtret v-q?ro +} nrsr * nm (a'ftm * <re ) w sx q'frsm tq ir

qqrc{ TsR (+frko rturu-+ agm) nrar * arrm ct ts,oo,ooo *t

iqn dftq:

(i) rnur rsn<rar

(ii) nrermrfrwrerm

(iii) nrc+ etq-ffi€rf,r (re )

3r?EIt

rnsr rfiEfi d Wmq t qra rqdE{ ]Fq c{ zoz Hrr{ rrBfr *;n qr<r *r ftq ur d
atsot ) r< mt ea gaanm am S& gmv mt ir ag ea t*e wn& ct {7,000 *
fitr + $rff ERr Eols urt Sr frs rK N/+{-+{ * srm vt veqT rtr€r rffar +qR

dftsr

q-{qt w rAzoy,uR s{ {iq.arfr d.n{sr (rs )

(q, ) fud vw. ffio + + fuFr t - 6-rdl trqsl vq t8te qffiTr t&+s 6G, 6-qr

qwr frqrr t {rqrq ft-*'q Ts vt yrq qE+ e,G + fiffid frs ur+ il sr cd zoz z

d qqq s{ + fts funftc eRhr vs am-srfr€rdr *qR dPus:

BrRR-ft vtFrtb-rt:

te+s frqrrr qr q?n zsx o-an cWr \rq 2s% w qfr q,t qrqr qrqt i[..tt 6qsr

fum + 2ozt-22 t rsz sft {tn'fi flrlT Et affi6 frt (F -q qq il0,8s,000t

(rz )

(e) nrer Mo''a ve fu{rftq ffi{ + *6 sq dftvr

P.T.O.
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Bre[.II

(m) ww ftfrte * r'o. qfi-{ vrft frR& d € qt ff- frq{qqrn rs6m Tsr frt{T

(cn)v+ tr{ffi(ffic ura (urr)am dfrer (rz)

(e) vRurffi vgr G ffiq trfl d $nr eq dfrsr (o)

( 1 200)

7519


