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10. What are the crucial assumptions on which the

standard model of the market economy and its

supposed efficiency are based? In what ways have

the foundations of all these assumptions been

challenged? How have these concerns highlighted the

crucial role of state and institutions? Do you think

that the presence of high social and economic

inequality can detrimentally affect both market

outcomes and public governance? Discuss.
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Answer any one (15 marks each)
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Explain why Marx's theory of social transformation is

termed as "materialist conception of history"? Analyse

the role of dialectical logic in his analytical framework.

)
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9. Critically evaluate the World Bank definition of
corruption: "the abuse of public office for private

gain." Discuss the view that the concern for corruption

is often a "moral deflection device" and further has

colonial and racist overtones.
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Distinguish between the possibility and necessity

theories of crisis. Why is the tendency of the falling

rate of profit termed as a necessity theory?
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"lt is enough to establish the primacy of capital,

not its dictatorsi4p." (Heilbroner). Explain with

reference to the relationship between the state and

the economy under capitalism.
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Write a note on artificial intelligence and its possible

implications for labour and employment.
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Explain the terms "the rate of surplus value", "organic

composition of capital" and the "rate of profit".

Deduce the relationship between them.

..irRRR {q * R',, 'Tff d Ak*' {i-q{r, Bfu

'rilrr qft E{" rtE+ fr qr@r +lftqt ic.+ +{ ftirr renft-d

dfrst

)r
2

7

3

IJ

)

P.T.O.



2446 54 2446

Discuss the "cultural changes" that took place during

the evolution of capitalism and explain how they shaped

the ideological and institutional framework of the

system.
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Can the insatiable motive to accumulate capital under

capitalism be explained purely in rational terms?

Discuss the problem that can arise when continuous

capital accumulation raises the demand for labour

resulting in a tendency for the wages to deviata

from the value of labour power. How did Marx

conceptualise a functioning capitalist system to

overcome this?
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What did Kalecki mean by "political opposition" to

full employment and discuss the reasons for the same.

Can you think of a historical situation where such

opposition was absent and explain why that was the

case?

Section B

(ras'a')

Answer any three

ffi d-{ 61 ir1 ?

(25 marks each)

(u*o zs ero)

)

4

6

5

P. T. O.

t')

)


