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1. (a)

2

State with reasons whether the following statements are ttue or false.

(i) All assets owned by an enterprise_are its goods.

(ii) Bad Debt recovered sboutd be deducted from bad debts of the current
year.

(iii) The ass6ts and incomes are not overstated and Liabilities and losses

are not understated as pei Accrual Principle.

(ir) In India, accounting standards are issued by Securities and Exchange

Board of India (SEBD.

(v) According to Accounting Standard (AS1) the fundamental accoutting
assumptions are Going Concern, Conservatism and Accrual.

(vi) Interest received on investments by a manufacturing concern is non-
operating income.

ft) Write Short notes on any two :

(i) Going Concern Concept

(iD IFRS

(iii) Data Analyibs in accounting (6+12)

2. (a) Explain the important points ofAS2 Accounting for Inventories.

The book value of Plant (P 1) as on 1st April 2019 in the books ofPayal Ltd
showing a debit balance of t2, 00,000. The new Plant @2) was purchased

for {1,00,000 on 1st January 202O and another Plant (P3) for {5,00,000 on

lst October 2020. On 1st July 2O21, Plant (Pl) was sold for t1,72,000.
Payal Ltd provide depreciation with Straight Line Method @10olo per annum

on 3 1st March every year. In January 2022, the management decided to

change the method ofproviding depreciation from Straight Line Method

@i0% to Diminishing Balance @)O% per annum. Prepare Plant Account for
three year ending 3 1.3.2022 as per Accounting Standard (AS) I 0 Property

Plant and Equipmcnt. (6+12)

(b)
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il*H:t 
imponant points of AS l0 wirh regard to propeny. pranr and

The following.are the details of materials in respect of ."r,uin items ofM/s Amitab & Co.

1/1/2022

1/2/2A22

15/2/2A22

U4/2022

15/4/2022

700 units @ Rs. 20 each

300 units @ Rs. 24 each

{6+12}

2018, from the balan

Trading aad Profit & Loss accouat for March 3 1,

at that date.
ces extracted of M/s Rahul Sons. Aiso prepare a balanoe

P.T.O.

3

OR

purchases

purchases

sales

purchases

sales

|urchases

saies

Ili;:::h:T llgl".,.:::'l as.on 3o/06/2022 and gross pron, on rhar
syrtere. eighted average method by perp"*.i ,.."iao
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rates ar.d taxes

Closing Stock

(vi) Depreciati

(iv) Further Bad-debts t1,000 and Bad-debts @ 5Yo oa debtors

34,8

(i) Commission received in advance t11000"

(ii) B.ert receivable t2,000.

- of t3,000.

(iii) Salary outstandiog (i"000 and insurance prepaid ?800.

(iv) Mr. An-rn is lhe Debtor for {5,000 and he is also the cre<!itor of M/S Rahul

.The following is ts Accounts of a club for the Year

15,Fixtirres and fittings

ended 3 1st lr,4arch ?022 :

(18)

OR

i5,Otr1.s00louput SGSTTrade Expenses

Bad deba

32,0001Drar.iags

i,600lRepair aod renewals

Travelling expenses

Postage

Legal fees sool

Bilis Receivable 50,0001

1,10,0001Buiiding

lo,ooolIngfrCGST

InptSGST
5,71,80(



Receipts Payments t
To Balance b/d 9 640 By Salaries 24,ON

s7,2W By Rent and ty 14,440
To
Income

1,400
2,@o

To Interest on Fixed 4,000 By Magazines and 4,344

By Sundry Expenses 20,556

Bvsports Equipmenl 2,W0

4,900
72,A0 72,240

203

Other Information

Prepare Income and Expenditure A
and Balance Sheet as on that date.

ccount for the year ended 3l st March 2022
(18)

5

The crosing value of Fumiture and sports equipments are to be determined aftercharging depreciation at r,yo-and 200/o."rp"",ir.ty i*lusive of additions, if any,during the year' The ribrary books ur" .er-"lued ui tt 
" "oa 

of every year and thevalue at the end of 3lst Marcb 2022 was t10,50;.

{ 3Ist March 2021 t 31st March 2022
Oustanding Salaries 1,420 34A

Electricity
Relt and 1,728

Outstanding
News papei

magazines & 452

Fixed
BEk

(loold withDeposits 40,000 40,000

Oufstanding 2C00

recelvable ) <ra

834

Fumiture t 9,200

Spo.r 14,400

Librarv books 10,Ofi)

P.T.O.

t

ro Subcripttoii--

By Library Books

Deposits Newspapen

nynaanffi---

1,946

24{n

1,240
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4 Sanjog Ltd. Delhi, a Trading company has a Branch at Agra'. All purchases are

madb by H.O. and goods sent to the Branch are invoiced at selling price which

is 207o above cost. Sales at Branch are on credit. Branch expenses are paid by

H.O. and all cash received by the Branch is remitted to H.O. All Branch

transactioos are recorded in the head office books.

Following information is given to you.

Branch stock (at cost to Branch) on l-4-2O21

Branch Debtors on l -4-2O21

Transactions during the yeat 2021-2022 were

Coods sent to Branch at invoice price

Returns from Branch to H.O. at invoice price

Branch Sales

Return from customers tq Branch

Cash received from Branch Debtors

t
r46,800

<33,475

<4,21,980

r8,346

<4,39,140

<4,642

<4,27,024

r 18,395

t52,351

Discount allowed to Branch Debtors

Branch expenses paid

Branch stock at 31st March, 2A22 @t invoice price) was t25,506 and expenses

outstanding on that date were {650

You are required to Prepare Branch stock Account, Branch Debtors Account,

Branch Expenses Account and Branch Profit and Loss Account in the ledger of

Head Office for the year endrng 31.3.2022. (18)

OR

Samarth Ltd Delhi invoice goods to its Pune Branch at cost plus 25%. All expenses

of the branch are met by Head office and cash collected by the branch is sent

to head office. From the following information, prepare Branch Account and

Goods sent to Branch A/c in the books of Head office :
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I
I

Fdr value of the Equipment

Les.se Period
J

. lrase Rental

8

Guaranteed Residual Value (GRV)

Unguaranteed Residual Value (UGRV)

lnternal Rate of Retum

r20,00,000

. 5 years

t3,80,000 p.a

(70,000

(50,000

l5o/n

(a)

(b)

Discounting Factors for I't year to 56 year are 0.8695, 0.7561,0.6575,
0.571 8 and 0.4972 respectively.

You are required to calculate (i) Gross Investment in Lease and (ii) Unearned

Lease Income (UFI) (6+12)

OR

Differentiate between Operating Lease and Financial Lease.

A company has two departmeats X and Y From the following particulars
prepare Departmental Trading and Profit and Loss Account for the year

ended 3lst March 2022.

Particulars DeparbnentX
t

DepartsmtY
t

Opedng Stock 50,000 Nit
11,20,000 4,80,000

Wages 50,000

Carriage Out ward 5,000 70,000

Closing Stock 6,00,000

Printing and Stationery 10,000 8,000

Sales I r,50,000 7,50,000

Additional [nformation :

(i) Carriage inwards r30,000

(ii) Salaries < 1,3s,000

Purchases

80,000



Branch Stock at lnvoice Price 1-+2A21 40 000

Branch Debtors on l-4-2O27 50.000

Branch Fnmiture ot 14-2027 80,000

Petty Cash onl4-2A21 6,000

Salary due for Mxch2027 8,000

4,00,000

Goods retumed by Branch to H.O 10,000

Goods retumed by Customers to Brurch 8 000

Loss of goods in transit at invoice Price 20,000

Cash Sales 1,40,000

1,80,000

Goods Spoiled af Invoice Price(nomral) 8 000

Bad Debts z,w
Discourt allowed 4 000

Petty' expores incurred by Brarclr 4000

Cheque received from H.O for:

Sdarv @ 8,000 p.m %,000

20,000

Petty Cash 6,000

Equipmen 1,00,000 2,16"000

Brarch Debtors on 37 -3 -2022 60;ffiO

Brrnch Stock ?

243

Depreciation on Furniture and Equipment @10%

5. (a) Differeatiate between Branch and Departmental Accounting.

7

( 18)

(b) P Ltd leased an Equipment to Q Ltd on the following terms:

Goods sent to Branch during the year

Cash received from customers

Rent

P.T.O.
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'1.

9

(iii) Advertisement

(iv) General Expenses

(v) Depreciatio n @ 25% on the Plant value of {24,000

{45,000

(4,00,000

Advertisement is to be apportioned in Turnover ratio, Salaries in 2: I ratio
and Depreciation l:3 ratio between Department X and Y. General Expenses

are to be apportioned in 3:l ratio. (6+12)

(r) wur (Bd Erdrs ft ffifud rrwqft t qr rnmr

(i) ffi cfi + Rrk€ aA rr* ffi vtrfirlm{rir *l

(ii) W fts ltc ffiilEq aur * vrqe{ * $*q ad t qerqr qF{r ztBqt*
4

(iii) tqfr at< are c) qr-r.amt qff Eflr+ ilir t ilk tuq Rera * qm
ffi'+ ft :o$r d qq cff irdmr qrflr *r

( iv) kd d, Amr6.r*rc, qn&c ffi1fr ak Amq *e ffi ) en urt ffrr wt
tr

(v) Moa atrt,. (e.si ) * rqm XiTn ffi{ q"q-dr( +{rr eH, EBqrq

sfu frqqc+tr

(\i) cm, ftffir nREcilTERr fitlt rn flkT arfi rtt-qfuraa snr *r

(s) ffidwirtuqffi?dftks

(r) +frrffd rtlurflr

(r) ur&mim<r

(iii)Mo;;rfikrE'l*qur

P.T.O.
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(a) E*ct * fre ss{2 Mo-{ + q6,-dr$ ftg* * qer otr

(<) r iril* zore * qrqa frRes * gd f rarc (rt ) 6 g6 +q t2 p0,006 w tfue

**rfrarr&*r;mwfe (p2) r !fist eozo d npo,ooo t akqm "arc (rl;
r trqR zozo d <s,oo,oooiutqrvor r gm€ zozr qlwrc (pt) tt, zz,ooo

d iqr rrqrr qrq'c RRls Fr ff€ sr rd d KiT fur veft * ttq roz ffi c{ *
e( t xe.6m c'qt" 6t& tr vd zozz {, inqq * €a ?€I ,rdtR t tox * qt

* 1wm r*ret* d ff& c+ ilmm *q @ sox nR s{ t qcd cr ffq ftqrr

*er qne. (cs() ro ffi irr* slr sro,i"i + sEsR 3r.3.2022 d rmoa *{tlil
* ftstc"Enr fun atr (o+rz )

(a) *lfr, $rd sk s!r6{q t {sa { ssr io * rrtq{ R'g* qft qr@r 6tt

(c) &rs irkdrq w qd * go qq* + tru d arc& fir ftervr ffqhkt tr

ztr

1/ 1 / 2022

1/2 /2A22

$ /2/2A22

1/4 /2022

$/4/2A22

1/ 6 /2022

15 / 6 /2022

dq

€ts

ffi
GA-{

fiffi

€t-€

ffi

&
x.dq.

!r&q.

r&'
raq'

r-46,

rr&tr

eo w* 6 qt * zoo E6r{e fr
za tq* * q< t goo E6rq& *
so w* l& Et t eoo r6rEd 6
so wt * crt loo rr{c} 6
ao nqt d qr * soo sEq] d
no wt * Et * coo E6r{qT d
so wt * qt t aeo Errr& d

so /06 /2022 * dRfu dfa, fr arrrc uk

an dtrin-gros*{tRtrtH{ srfta rtsd

q{ilt€dffi* wlmtea
frEqTvrrausr (o+rz)

s. sr qt{, eota d (qr< *+sr+ s{ + frv ffi qa rtu * ffi rrs is t c6 qIqR

tfu arq qk ttft Erilr *qn qtr ys RR ac' d *&t rtc rft *qn dkst
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rr{rit(r{.-

(i) irfu{ d mta q'frrr+ n,ooor

(ij) l1'q fr'no, u,ooot

(a) ammrta-< t,ooo qkfrcrflts taoor

(i") * mur (s,000 tnT zft t *{ ir6 (3,000 * ftv *rrf {Ed qr t-+qn * ir
(v) $r+ wam mts-asr il,ooo sk tirert w sx d Et * fi*a-Eoil + frc

xntnr gk t+at- qr z% d qt * irr ;nr nFmnrr

t}G-c++{ t *Bc+itr

$rglt 50,000 &ff 1,80,000

r-qEt. 3,000 qft(flq* 2,000

+fi 8 000 ErF€c 500

qt-{ I 00075 qds{€sil}frqxmqFr 2,5N

R!ff'ErrS- 3,000 (ff 2,90,000

82,000 22,NOtq.{R ?qG-{
qe I 000 crrs'ffrr{ 4 000

ftn 3,200 ftrcrqr 6,000

fr'<rqr, ddr+t 4,300 34,800

frffiTi+(ftE r 20,000 qrsaSeffffi 15,000

AIFTT{qq 1,500 qrsefcqt-ffi 00015

qqfrEq ?EEr 2,000

gr{r 32,000

c.iqaqt<r{*r<ur 1,600

q-nrq€ 4,20Q

s'F6 500

sra*ff€ 500

vrqBc 50.000

Er{Rd' 1,10,000

q-{Sc*ffi 10,000

5tget@ I0,000

5 7 I 800 5,71,800

I

P.T.O

203

4a'r
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(vi) edktdm rszpoo

("ii) rm qr 1l4irrs @ c"z" vR s{ (ra )

sr qd zozz d qqrq s{ + frs ffi eaq * xkn intt gr-rr*ert ffikc i :

srfu' t $r-drq' t
qfuaq*
{-{Frddhfrs

9,640 +iln'Em 24,0N

rqirrer*Rq 57,200 frtrc*(M+ 14,140

ftRuqiq*ft',, 1 400 q,Elerftffi + 2,000

qrs& w{r .r( qrtt
+ftq

4,000 qkrr$*<trcrqrc.rfrt 4,344

RRrqqt 20,556

tcsq*-<qrt 2,000

*{v*zfram 4,900

.72,240 72,2q

ww<r

ztl

t lr cr{zozr { :r qr{zozz

+rrqr+fl{ 1 420 340

e-flznft<r{r+{RE6 1,946

q-{rsr ffi drr vcrqr( 452 680

*+ t qrq wE& q{r
(108)

40,000 4g0oo

E?TqTT EFfTqT 2400

IrflqtngTar 2,526 3 i50

*qsq{ 834 t,240

q,-flqt 19,2m

frqsq+-qsr 14400

gs+,rqrffftffir* 10/ 000

1,728.

2000
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sS t Ail{ q,*Er dk'*€ Bwt!il rnr Efrr IF !rlm: l0% sk eox vt Xqa( sr$
c'& * cr€ ffin frqr vnr *, cA +{ i, e}-Ed Etr lnfug *r gffiorirq 6 gd c.r
cfuc'{* a-rilgr@"ft'qq61 3 ak sr d zoza * q.d{Tg flo,soo errl

st qd zozz c) wnqil Ec d{ * frq qrq-qq trdT aqr ys ftft nm' * tS[ fi-e tcr(
6frcr (ra)

4. ffi{r RRts kff , w Nprr ut* d mnr S qq. urer tr cra xR nS rgt{ cqlT q'Fffrq
-gRr * qrft i qk nRr d *& :rs rk{ q} ffi {6q Tt slilB ftqr am I * arrm t

20"2o ir&tr *r urer i ftff *Be q( *r ymr qq m nrr<r< ram oratoc ar ft-qr urqr
* *t nrcr aRr erq mfr :rq-c rt& xqm q,fiskm d +q e qr* t mfr umr ffiq sum
srdnq' d! g<sit- * r$ frs ff+ f,r

src* k{frkil qrEcrft * vr$ tr
t- a-z,dzt * ut€r {dm,, (wrsr !fr Epm rn)

(

{46,800

r-4*202r d ttnql *'fiR <33,47s

a{ zozr-zoez t +rFr +{-A-{ d
qtam{lq .n rrsr E) *qr rrql qra {4,2r,900

wartnrererrd"raw1ilqtrrnmatarqrrqr - t8,346

nrer &fi - (4,3e,r40

rrgci-tnrardctc& <4,602

nrqr irert t qrq trc-e ?4p7 p24

nrqr tc.crt d -e G qd - ilo,ses

Ur€t am mr Ymm ftiql - (S2,3SI

gr cr{, zozz * lwamqa w) nrrar rdo t2s,s06 qr sk v€ ilt€ d q+rqr d
1650 qlt

wqd gr.s.z o z z e} qqFa ** sr$ s{ * ft s yam qrqffi [ * anr <* t nrer d.q. rsrff ,

rrer *rqn erm, rner Ept <nflr ak nrqr mq a1t rrfrarn tqn q.r;n *r

qT

P.T.O.
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rsq{ frR& ffi * sqe $ rrer d qrrc qqr 25% rR rlra 6I EIEIFT ft'qrr vmr *
a$d wmqrqlil:mr qrqfr mt t att qfi€I ERr Yfi" 6 rr€ qqfr ssmq,phrq

q) i* vrft t r ffi kr qlqrf,l t yqm qrctoc d g<* { nrar rwtt nqt rmar eR
{ }sr rrqr crd tqn dfrcr

40 000sF[rt TFT c( rtrqr ef+ t<-ztzt
50,00014"12021 frcrrsrt€R
80,000

6,000t-q-2oz{ A*E*{l
8 000qrdzozt cr+fi{frrsl L

a

4,00,000sq* *{r< snqr*qrq *etrrqr
10,000{rrcfi Er<r {etIEFt d *erqr wr qrfr

8 000ur{dt eRr cnqr * ql-erfi Tqr qrc

20,000qrcmffT rq<irit'qrc frER
1,40,000r+rRrfr

000I 80rqfr*:rr'<vrrfrqr
8,000*qr {rq l.t seq 6qr ctv (smrrel)

2,OA0qdu+avr
4,fimqe
4,000frq.rs?ilt-*:slr€n artr

.nrqtc. *rrs*ttRq:lrcnc

*trE @ s,ooo qi go,ooo

ft-<rqr zo,ooo

6 000

2,16,000s!F6'$r 1,00,000

60,00031-3-2022 +fi€T+TER'
,|qnerei+

ctrq-r +r w-dr"r} v< toz, * <r * qw5re
(re )

14-2021 *cntrrsffq'{
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E (r) rner skfu{rftqMer+{q srmdRsr

(e) t ftRte * ffiRrt rrff cr q frfr& d gir tsIFF{q € w Rqt 
'

13rtr6wT 16I ckr aa -
6q6& -

dstd -

rniAB-d flsfirq{dr (ffi) -

ft-rnr&F i{qRFe{s ({SflR'+) -

ffiA flrdfra'e rsx

qa&ara* s tsta*frs&ffi#r+ftis{s' o.e6es, o.7s6r, o.6s7s, o.s7re

att o.aczz *r

flrq-olrrgr'{mi** (i) q}irrqqft*rr ft (l) rrffirr$ firq ({sq.sr{)

(o+rz)

(.r) qRqla{ qA *t E-iftq cA * +{ s-fl dRrcr

{s) vq, q,r* t * f{qrr x qtr v *t ffika M * sr cd zoze d qqra *}
slt q'{ + Rq funi}{ qrqR qtr flr{ at ErR nnr *qn ctr

R-{wT frl{Flx
{

Rqr.r Y
t

ilrt&-rFaft, 50,000 Etq
qt< 11,20,000 4,80,000

+H 50,000 80,m0

*ftcanvard 5,000 70,000

qrqtqqrEqrqq 6,00,000 90,000

fifrrq€{Frt 10,000 8,000 '

G!8t 11,50,000 7,50,000

?tI

P.T.O

t20,00,000

5s{

<r,ao,ooo cRqt6

v0,000

{s0,000
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srRRffi qrrffirt:

(i) t3o,ooo d fiq6'E-dr€

(a) taq il,ss,ooo

(iii) RHrq-{ {4s,ooo

(r) trrm arq {4,oo,ooo

(v) <za,ooo t tr* Xq .R zsx d * t {*ro
&-f,rq-{ d z-S+t q$Til i, ta-+ z:r *rXvra t *t a.uarc r:s Grrrr x *t y
* *q lrgcm q AqrBrd ftqr qrn *r <FndT Er{r s:r qm { fun&c fr'q qrm

*r (o+rz)

( 10,000)


