[This question paper contains 16 printed pages.] _
| Your Roll No................

Sr. No. of Question Paper : 203 D
Uniﬁuc Paper Code : 2412091 103 & .

Name of the Paper - g Fina-nc.ial Accounting

Name of the Course : | B.Com. UGCF

Semester | S

Duration : 3 Hours ; ~ Maximum Marks : 90

Instructions for Candidates

1. Write yoﬁr Rol_l No. on the top immediately on receipt of this question paper.

g 4 A‘ttempt all questions.
3. Show your working notes clearly.
4. Use of‘a simple calculator is allowed.
5. Answers may be written either in English or Hindi; but tﬁe same medium should

be used throughout the paper.

7 2 :

L mmwwﬂ-ﬁaéﬁmﬁqwﬁuﬁaﬁﬂwmawﬁiﬁm{
s ‘Gﬁtmﬂﬁﬂ?l

3 o AR Rew W e v R R

4. m.ﬁa@a.wmmér .
5. mm-wmmﬁﬁhmﬁﬁﬁsﬁww#m,%ﬁﬁwmwmwﬁm |

Dut il

EID:



203 _ 2

1.  (a) State with reasons whether the following statements are true or false.
(i) All assets owned by an enterprise are its goods.

. (ii)) Bad Debt recovered should be deducted from bad debts of the current
SyeEr : : :

(iii) The assets and incomes are not overstated and Liabilities and losses
are not understated as per Accrual Principle.

@iv) In India, acéouriting standards are issued by Securities and Exchange
Board of India (SEBI).

(v) According to Accounting Standard (AS1) the fundamental accounting
assumptions are Going Concem, Conservat_ismﬁnd A_ccrual.

(vx) Interest received on 1nvestments by a manufacturmg concern is non- -
operatmg income. ‘

(b) Write Short notes on any two :
(i) Going Concern Concept
(i) IFRS

(iif) Data Analytics in accounting - ' Sy (6+12)

2. (a) Explain the important points of AS2 Accounting for Inventgries.

(b) The book value of Plant (P1) as on 1st April 2019 in the books of Payal Ltd
showing a debit balance of %2, 00, 000. The new Plant (P2) was purchased
for 1,00,000 on 1st January 2020 and another Plant (P3) for ¥5,00,000 on
| 1st October 2020. On 1st July 2021, Plant (P1) was sold for ¥1,72,000.
Payal Ltd provide depreciation with Straight Line Method @10% per annum
on 31st March every year. In January 2022 the management decided to
change the method of providing deprematzon,from Straight Line Method
@10% to Diminishing Balance @30% per annum. Prepare Plant Account for
three year ending 31.3.2022 as per Accounting Standard (AS) 10 Property
Plant and Equipment. : (6+12)
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SOR
Explain the important Dboints of AS 10 with regard to Prépe:tjr, Plant and
Equipment. : e
The 'f_o_}l_qw_in_g_ are the details of 3métt'e_r_igal_s_' in respect of certain items o.f %
M/s Amitab & Co. i ;e . :
1/1/2022 purchases 700 units @ Rs. 20 each
1/2/2022 purchases 300 units @ Rs._ 24 each
E7000] 5 Ay - 300 units @ Rs. 30 each
1/4/2022 purchases_ ‘ 400 units @ Rs. 30 each
15/4/2022  galeg 500 units @ Rs. 40 each
400 units @ Rs. 40 cach
; 60 units @ Rs 50 each

Fmd out the cost of closing stédk_'as on 30/06/2022 and gross profit on that

date accor&izig to FIFO and weighted average method ?;y;pggggﬁuai_'inventofy

Stock

Wages

1,80,000)
e
500

2,500]

 [Sales Return s 3000Capital - =~ 2,90,000]

S. Debtors | 82,000/Bills Payable. S 22,000

I)iscduht.-all_owed- vrdahi g o l,_GQ{}iCGmmissiQn received 4,000

- |Insurance 3,200|Rent oaatin oaeld 12 4 6,000

BT
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Rent, rates and taxes  4300|Loan 34,800
|Fixtures and fittings 20,000|0utput- CGST ‘ 15,000
Trade Expenses i i ~ 1,500{Output SGST ~15,000]
Bad debts 2,000 T
- |Drawings s 32,’9#(}0]
Repair and renewais o 1,600)
Travelling expense_s- | - 4200
Postage | 500
- |Legal fees “ 500
Bills Receivable 1 50,000
Bulding | 110000
Input CGST | 10,000
Input SGST - Sae 110,000|
{ sai 571,800
A:djustments —

(i) Commission received in advance ¥1 ,000.

(ii) Rent receivable ¥2,000.

(iii) Salary outstanding 71,000 and insurance prépaid ¥800.

(iv) Mr. Arun is the Debtor fo.r ¥5,000 and he is aisglthe crﬂeditor of M/S Rahul
0f 23,000 : '

(1v) Further Bad- debts ?1 000 and provrswn for Bad-debts @ 5% on debters
and provision for discount on debtors @ 2%

~ (v) Closing Stock ?32,090 s

(vi) Depreciation on Building @ 6% pa. . R

The foiloﬁring is the Recei‘pts and Payments Accounts of a club for the year
. ended 31st March 2022 : ' :
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By Balance c/d 4,900
N R e el
Other Information ,
| ¥ 3IstMarch2021 [X 31st March 2022
Outstanding Salaries 1420 340
Outstanding Rent and 11,728 <+ | 1,946
Electricity ok et
Outstanding magazines & | 452 680
News paper _
Fixed Deposits (10%) with | 40,000 40,000
Bank -
Subscription Outslandmg 2000 2400
Subscription receivable. 2,526 A 80 -
Prepaid Bxpené&s l 834 1,240
Fumitee 119,200
Sports Equipments 14,400
‘Library books 10,000

5
Receipts 3 ‘| Payments i &
To Balance b/d 9,640 By Salaries 24,000
To Subscriptions 37200 | By Rentand Electricity | 14,440
To Miscellaneous 1,400 By Library Books 2,000 .
Income _ i
To Interest on Fixed | 4,000 By Magazines and 4,344
Deposits ‘ Newspapers

By Sundry Expenses | 20,556
By Sports Equipment 2,000

The Closing Value of Furniture and sports equipments are to be determined after
charging depreciation at 10% and 20% respectively inclusive of additions, if any,
during the year. The library books are revalued at the end of every year and the
value at the end of 31st March 2022 was ¥10,500.

Prepare Income and Expenditure Account for the yéar_ ended 31st March 2022
and Balance Sheet as on that date. . o - (18)

PTO.
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Sanjog Ltd. Delhi, a Trading company has a Branch at Agra.. All purchases are
made by H.O. and goods sent to the Branch are invoiced at selling price which
is 20% above cost. Sales at Branch are on credit. Branch expenses are paid by
H.O. and all cash received by the Branch is remitted to H.O. All Branch

transactlons are recorded in the head office books.

Followin’g information is given to you. . S % 2
Branch stock (at cost to Branch) on 1-4-2021 46,800

Branch Debtors on 1-4-2021 = : 233,475,

Transactions during the year 2021-2022 were

~ Goods sent to Branch at invoice price - ¥4,21,980
Returns from Branch to HO at invoice price : 8,346
Branch Sales ' 24,39,140
Return fom customers fo Branch et L : ?4,692
Cash received from Branch Debtors. . ?4,2'7,0.24
Discouht allowed to Branch Debtors ' ?18,395
Branch expenses paid ST 252,351

Branch stock at 31st March, 2022 (at 1nvoice prlce) was 3«’25 506 and cxpenses

outstanding on that date were 650

You are required to Prepare Branch stock Account, Branch Debtors Account,

~Branch Expenses Account and Branch Proﬁt and Loss Account in the ledger of .

Head Office for the year ending 31.3. 2022 : it I8 '

OR

* Samarth Ltd Delhi invoice goods to its Pune Branch at cost plus 25%. All expenses

of the branch are met by Head office and cash collected by the branch is sent
to head office. From the following information, prepare Branch Account and
Goods sent to Branch A/c in the books of Head office :
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Fa{ir value of the Equipment

Lease Period

Lease Rental

Guaranteed Residual Value (GRV)

Unguaranteed Residual Value (UGRV)

Internal Rate of Return

%20,00,000

5 years
%3,80,000 p.a
270,000
250,000

15%

Discounting Factors for 1* year to 5t year are 0.8695, 0.7561, 0.6575,
0.5718 and 0.4972 respectively. '

You are required to calculate v(i) Gross Investment in Lease and (11) Uneamed
(6+12)

Lease Income (UFI)

. OR

(a) Differentiate between Operating Lease and Financial Lease.

(b) A company has two departments X and Y. From the following particulars

prepare Departmental Trading and Profit and Loss Account for the year

ended 31st March 2022.

Particulars Department X * | Department Y
: , ; 4
Opening Stock 50,000 Nil
Purchases 11,20,000 4,80,000
Wages ' 50,000 80,000
Carriage Out ward 5,000 70,000
Closing Stock 16,00,000 90,000
Printing and Stationery 10,000 8,000
Sales 11,50,000 7,50,000
Additional Information :
(i) Carriage inwards 330,000

(i) Salaries

¥1,35,000
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Branch Stock at Invoice Price 1-4-2021 40,000

Branch Debtors on 1-4-2021 50,000
Branch Furniture on 1-4-2021 80,000
Peﬁy Cash on 1-4-2021 : 16,000
Salary due for March 2021 -’ 8,000
Goods sent to Branch during the year ' 1 4,00,000
Goods returned by Branch to HO : 10,000
Goods returned by Customers to Braﬁch TEUk 8,000
Loss of goods in transit at invoice Price 20,000
Cash Sales | _ 1,40,000
Cash received from customers : e 1,80,000
Goods Spoiled at. Invoice -Pﬁée(normal) | Sl : 8,000
Bad Debts e T 2,000
Discount allowed HE 2 : . 4,000
Petty expemses mcmred by Branch - : ' 4,000
Cheque received from H.O for: |

Salary @ 8,000 pm ' 96,000

e ' 20,000

PefyCash, . 600 B
Equpmekt | 100,000 216,000
Branch Debtors on 31-3-2022 T ERAnA RO
‘Brench Stock - ‘ e '?
Depreciation on Furmture and Equipment @10%

(18)
S AR Differeqtiate between Branch and Departmental Accounting.

(b) P Ltd leased an Equipment to Q Ltd on the following terms :

PT.O.
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(iii) Advertisement | | 245,000
- (iv) General Expenses , 34,00,000
(v) Depreciation @ 25% on the Plant value of 724,000

Advertisement is to be apportioned in Turnover ratio, Salaries in 2:1 ratio
and Depreciation 1:3 ratio between Dcpartment X and Y. General Expenses
are to be apportioned in 3:1 ratio. (6+12)
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(@) 1 3@ 2019 = TEw ffRe & g ¥ wie (P1) o g 39 2,00,008 F R
Aw fvan <@ 31 T i (P2) 1 WA 2020 B 21,00,000 ¥ 3K gEC we (P3)
1a@zozeaﬁ?s,ooooo%a&mwu1@‘-"%20213%@3 (P1) 71, 72,000
ﬁﬁmnwmﬁmstﬁﬁmﬁwm%mm%ﬁaﬁﬁ
Y AEW WO Il B THad 2022 ¥, TE X e v e R 0% @ w
%Wmaﬁ%a&ﬁﬁraﬁmﬂw@ao%uﬁa&ﬁmwﬁﬁaMI
A A (V) 10 e FE SR IIEO D FHAR 31.3.2022 F GO QO Aol
& for d @ ¥R W ' - - (6+12)

Ot
(3r) f, msﬁtm%mimm%m@ﬁgﬁaﬁma&:

(= ) ﬁaﬁaﬁam%mﬁﬁww@%mﬂanﬁwﬁwﬁﬂﬁmén

1/1/2022 e uﬁwzomaﬁa%7mmuﬁ?
1/2/2022 | wlE TRE 24 TA W WA 300 TEHEA A
15/2 /2022 AR v 30 @ W@ @Y 300 T o
1/4 /2022 e TRw 0 TR W 400 mﬁraﬁ
15/4/2022 R v 40 TR W R ¥ 500 THEA A
1/6 /2022 ‘e  WRO® 40 WA W R I 400 THEA W
S 15/6/2022 fash TE 50 T W W 460 THA A

30/06 /2022 ﬁﬂmma&msﬁz@mﬁﬁﬁ% FER T
W 3R T TR R e viRte st Rt war s (6+12)

s 317, 2018 T wTE A% o @ Py e e S @ R T Y v S
3k w3k EFY w3 R T @ AT fie § Jar @i
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[SECER - e 9w .

HEX 50,000  [fersft g o 1,80,000

wogdt 3,000 |Eheadt 2000

T : 8,000 T G 500

L e [1.75,000  [srefver ol ¥ Rro e 2,500

Rt Tt  Booo st Py 2,90,000

TR ' 82000 Rgfw e 199480

&= - : 1,000  |ymasdem ~ |4,000

Sfiar Rt ot 13,200 (T 6,000

T, EdsT 4,300 T : 34,800

[ A i 20,000  [awIee Hsfroadt 15,000

RIS 1,500 F9eqE wASiuaer 15,000

SR 2,000 ' '

LG : 32,000

FEETEs 4,200

T | 500

FAT B : {500

sTor fer T T

TART ‘ 1,10,000

Y Hstadt 10,000

e UESTEe 10,000 e Vet b
, 5,71,800 : A o 5,71,800

TG - :
| (i) R ¥ W s 31,0001
(i) wrer fewaar 22,0001 3
(iii) hwr 99 21,000 R Fw WY 28001
(iv) R e ?5,oooairm?r% 3t 9 23,000 %mm@ﬁmﬁm

(v) 6o e ST -9 31,000 shz%ﬂeﬁws%aﬁﬂ%m w%ﬁﬂz
WEEH 3R e W 2%3&3?%'@33::9:&%
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(vi) weifSiT ®Tw 232,000

(vii) o R e @ 6% W a€

(18)
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31 AR 2022-ﬁmﬁ%mmmﬂmmwmm§;

grfaat z AT =
A A aTT 24,000 |
e v ¥ g ‘
W%m - [57,200 mmﬁmﬁ@r 14,440-
W s | 1400 | a1 et & 2,000
ATt ST oK earer | 4,000 | afra A e At @ | 4,344
% forg.
[EiEC R R 20,556
@ﬁ:ﬂwi’r 2,000
o /S 4,900
72,240 72,240
= g
- ¥ 31 A9 2021 |% 31 WIS 2022
TFET AT 1,420 340 '
FTaT AT s et 1,728 1,946
THTAT T S AT | 452 680
|¥F ¥ Tra arafd sy | 40,000 40,000
(10%)
HEEqaT AT 2000 2400
mm 2,526 3,150
e s 1834 1,240
| =T 19,200
oW STHTT 14,400
| g fit A 10,000
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af & S TR R Qe YR T A R T 10% N 20%«1@3@%
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31 9 2022 a%mgqaﬁ%ﬁvm mmwmf?@waﬁﬁ@aaﬁam
LT ‘ . (18)
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1-4-2021 9 T @ (wrEn it W W) Sl oy 46800
1-4-2021 & AT IR AP
af 2021-2022 ® I A—3 : |

S FE RO AT I - %2980
TR R T A I W AT T T - 38,346
e Bl - . ' | %4,39,140
e ¥ e ¥ A - | e : 24,602
T R ¥ W AT - | i 24,27,024
T FRA N D A T - i 8,395
mﬁumwﬁm— 2 G 252,351

31 W, 2022 @t (amw*q\wqr) mzﬁm 325,506 o1 mwmﬁmw
2650 I e
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adf ffde el X Sl IO TR WY AR W 25% T A 6 AAT Fha T
WﬁmmmmmmiwmmmaﬁwﬁMWW
= ok o 31 Pt geel ¥ wurt e @ TR ¥ e S w0 W a@w
¥ S T W AR AR |

ST J79 T ATET T 1-4-2021 40,000
1-4-2021 Y ATET IER : -1 50,000

1 1-42021 FraTETEAET TS E T TP 180,000
142021 *raQ DM P 16,000
A 2021 FT AT AFEATE : 8,000
aﬁ?ﬁaﬁrﬁmﬁmﬁmw o — 400,000
TR ETXT HEATT FT AT 4T /1 10,000 a8
wﬁmwuﬁﬁmﬁaﬁ S gm—— e
% ' 11,40,000
TTEHT & TH S AT | 1:80,000

- | o o 9% W R A (W) | 8,000
et g
T T T T B Re-Ae Ey ’ 4,000

| T @ 8,000 T 96,000

- [f=mar 20,000
ﬁﬁ%&m,ooe ’
IGHFCO1,00000 _2,16,000"
N20n AR ' 60,000

[T 2l ST 9T 10% Y &K ¥ FEE
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| Rz e AR Ry

_ 4 &~
S Tt 50,000 il R
Tz 11,20,000 4,80,000

e , 50,000 80,000
e argeaE 5,000 ; 70,000
IrEt T=T g A 1600000  |90,000
T 7 2o 10,000 8,000 «
S | 11,50,000 7,50,000
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(37) W 9k i S @ A s AR

@) & ffee ¥ feiie w68 ® Q Rt 9 w& Suwm @ W Rar:

S a5 SR g - ¢ 518 220,00,000
A - ' i A
A ew - i ' %3,80,000 WRwE
T e e () - ' i 270,000
F -G m‘!@ - 250,000

; 'amﬁuﬁm'ﬁls%

ws%m%s%m%mmmm 0.8695, 0.7561, 0¢575 0.5718
3R 04972 F1

T T wER R (1)@%%%3& (ii) mﬁa‘@m (wss)

(6+12)

1
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- (i) ?30.,900 N Ew TE b
| (i) %aﬂ“ 31,35,000
(i) P 25,000 |
(iv) m =4 T4,00,000 ‘
(‘.{)r 324,000 % ¥F T W 25%,7;.&3;-&1@“ '_
e @ el s ¥, A6 21 e ¥ ok e 13 R x ok i

& R g ¥ Rl R e &1 e =@ 30 sigaE | Rl e e
Bl ‘ e : (6+12)

(10,000)



